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ConpoBoauTesribHOe NUCbMO
kK Omyemy Ne 0369-21

Ha ocnoBanuu [oroBopa Ne 116-21 or 10.06.2021r., 3akmoueHHoro mexay Bamu u OOmiectBoM ¢
OTPaHUYCHHON OTBETCTBEHHOCTBHIO «DKCIEPT» HaM ObLJIO MOPYUYCHO MPOU3BECTH OIICHKY PHIHOYHOM CTOUMOCTHU
mpaBa TpeOoOBaHWSA (IEOMTOPCKOM 3aJOJDKEHHOCTH) mpuHamIexkamee OOmEcTBy C OrpaHHYeHHON
OTBETCTBEHHOCTHIO « Y palbcKue MpoMbIuIeHHbIe maHBecTHINIY (MIHH 6612010246).

Pe3ynbrarhl OICHKHM, pacyeThl U aHAU3 NMPUBEJCHBI B OTYETE, OTICIIBHBIC YaCTH KOTOPOTO HE MOTYT
TPaKTOBATHCA PAa3/ENbHO, & TOIBKO B CBSI3UM C TMOJHBIM €r0 TEKCTOM, C YYE€TOM MPHUHATHIX MOMYIICHUH H
OrPaHUYCHU.

Orenka nposezieHa 1o cocrosiauto: 18.06.2021r.

Ha ocnoBanuu I/IH(bOpMaHI/II/I, aHaJin3a, paCdy€TOB W BBIBOJOB, NPCACTABJICHHLIX B INPHUBCACHHOM OTYCTC
00 OIleHKe, MBI TIPHUIILIA K 3aKII0YCHUI0, YTO Hauboyiee BepOATHAS BEJIMYWHA PHIHOYHOW CTOMMOCTH OOBEKTa
OIICHKH Ha JIaTy OIICHKH COCTAaBJIsET:

PriHo4Has
JloxkyMeHT, OATBePKAAI0 Uil 70 7E] CTOUMOCThH % ot
HanmenoBanue i N 32/10JIZKEHHOCTH, . .
BO3HUKHOBEHHeE 1e0NTOPCKOM JAeO0uTOpCKOM 0aJj1aHCOBOI
aeduTopa HA JaTy OLIeHKH,
3210JZKEHHOCTH 32/10JKEHHOCTH, | CTOMMOCTH
pyo. —_
BornanoB Anekcaunp | Mcnomaurensusiii muct @C Ne 013771082,
AHaropeBuY, BbIZIaH ApOUTPa’KHBIM CYZIOM
30.03.1957 r.p. (MHH Ceepaiosckoit obmactu [Jemo Ne A60- 33094 745,79 1047300 3,16
667003937720) 52543/2021 ot 23.09.2016r.
1047 300

OOuH MUNNIUOH COPOK CeMb MbICSAY mpucma pybnei

Oyenka 6bINOAHEHA 6 COOMBEMCMBUL CO CMAHOAPMAMU NPOPECCUOHATLHOU NPAKIMUKU OYEeHWUKA.
Buv16o0wi u nonooicenus macmosiwye2o omyema COCMABIEHbl HA 3AKOHOOAMENbHbIX U HOPMAMUBHBIX AKMAX,
Oelicmsyrowux Ha oamy oyenxu. Dedepanvuviti cmanoapm oyenku «OOwue NOHAMUSL OYEHKU, NOOX00bl U
mpebosanus k nposederuro oyeuku (OCO Ne 1)y, ymeepoicoennswiii Ilpuxazom Munsxonompazeumus Poccuu
om 20 masn 2015 2. Ne 297, @edepanvuviti cmandapm oyenku «Lleav oyenxu u 6uovt cmoumocmu (@CO Ne 2),
ymeepoicoenuwiil [lpuxazom Munsxonompassumusa Poccuu om 20 mas 2015 2. Ne 298; Dedepanvhuwiii cmanoapm

oyenxu «Tpebosanus k omuemy 06 oyenxe (@CO No 3)», ymeepoacoennwiii Ilpuxazom Munsxonompazeumus
Poccuu om 20 masn 2015 2. Ne 299.

Ecnu y Bac 603nukHym xaxue-1ubo 60npocsi no oyeHKe, HONCALVUCA, 00pauatimecs HenocpeoCcmeeHHo
K Ham (men./34373/ 4-54-59, 4-54-61), 8-922-171-60-80.

bnazooapum Bac, 3a 603modrcnocms oxazamov Bam ycnyeay.

Ouyenuux: Jlymroea H.A.
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1. 3BAAJAHUE HA OLIEHKY B COOTBETCTBUMN C TPEBOBAHUAMMU
®ENEPAJIbHbIX CTAHOAPTOB OLIEHKH

OOBEKT OLIEHKHA

I[lpaa Ha  OOBEKT  OIICHKH,
VUIUTBIBAEMBIC TIPH  ONPEACIICHHH
CTOMMOCTH 00BEKTA OILCHKU

Ilens oneHkn

[IpenmonaraeMoe  HWCIONBE30BaHHUE
PE3yIbTaTOB OIICHKU

Bua crommoctu

Jlata oneHKH

Jlomymienus, Ha KOTOPBIX OJDKHA
OCHOBBIBATLCA OLICHKA

Wnas nH(popMaIus,
npexycMOoTpeHHas:  (heaepatbHBIMU
CTaHJapTaMU OIICHKU

IIpaBo TpeOoBaHms (mMEOMTOPCKOM  3aMOJDKEHHOCTH) IIPHHAJIS)KAIICEe
OO6uiecTBy ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «YPalIbCKHE MPOMBIIITICHHBIE
unBectuiny (MHH 6612010246):

HanmenoBanue JloKyMeHT, HOATBep KA Ui Cymma
ueﬁnTopa BO3HUKHOBCHHE ueﬁnTopc:coﬁ 3a10/I’KEHHOCTH 3a0JKCHHOCTH,
Ha J1aTy OUEeHKH,
pyo.
borpanos
Anekcauzp Ncnomuutenbabiit muct ®C Ne 013771082,
AmnaronseBuy, BBIZIaH ApOUTPaKHBIM CYJIOM
30.03.1957 r.p. CeepmitoBckoit oomactu Jlemo Ne A60- 33094745,79
(MHH 52543/2021 ot 23.09.2016r.
667003937720)
CoOCTBEHHOCTD

Onpe/elieHne CTOMMOCTH 00bEKTa OLICHKH

[Ipomaxa B npoueaype KOHKYpCHOT'O IIPOU3BOICTBA.

Pe3ynpTathl OIeHKH HE MOTYT OBITH HCIOJIB30BAHBI TI0 HHOMY Ha3HAUYEHHIO.
PriHounas CTOUMOCTD, OIIPCACICHHAsA B OTUYCTEC, ABIACTCA peKOMCHﬂyeMOﬁ
Ul LeJiel COBepLIeHWs CIeNKH B TEUeHHe IIeCTH MeCAleB C JaTbl
COCTaBJICHHsS OTYeTa, 32 HCKJIIOYCHHEM CIy4aeB, MPEdyCMOTPEHHbIX
3aKOHOATeNbCTBOM Poccuiickoit denepanuu.

PriHOYHAdg cTOMMOCTH

18.06.2021r.

HonyuieHuil 1 orpaHUYeHU y 3aKa3ynKa HE UMEETCSl.

Pemennem ApOutpaxsoro cymaa CepanmoBckoii obmactu ot 27.01.2021r.
neno Ne A60-68903/2019 OOO «YpanbCkue MPOMBIIIICHHBIE WHBECTHUIIHI
(620014, r. Exatepun0Oypr, yia. YepHsliieBckoro, A. 16, mut. A, op. 619 UHH
6612010246 OI'PH 1026600937780 per. nomep IIOP 075031101581)
MPU3HAHO  HECOCTOATENLHBIM  (OAHKPOTOM),  OTKPBITO  KOHKYPCHOE
MPOM3BOJICTBO CPOKOM Ha IIECTh MecsIeB. VCHOMHSIOmMUM 00sS3aHHOCTH
KOHKYPCHOTO YIIPaBJISIONIETO yTBEepXkJAeH [oHuapoB AHTOH JIMuTpueBnd
(MHH 667109366297 CHWJIC Ne 130-447-969 52 anpec: 620026, .
ExarepunOypr, a/s 94, Tem. +7 953 0563875), umen Accouuanuu
«HanmonaneHass opranmzanusi apouTpaxsbeix ympasistommx» (101000, .
Mocksa, [Togcocenckmii miep., a. 30, ctp. 3, a/a 820, UHH 7710480611, OI'PH
1137799006840).
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2. NIPUMEHAEMBIE CTAHOAPTbI OLUEHKU

1. ®enepanpHBIA CTAaHAAPT OINEHKN «OOIIHe MOHATHS OICHKH, IMTOAXOABI M TpeOOBaHUSA K IPOBEICHUIO
otteHku (O@CO Ne 1)», yrBepknennsiii [Ipukazom MunskoHoMpassutus Poccun ot 20 mast 2015 r. Ne 297;

2. ®enepanbublii cranaapt oueHku «llenp onenku u Bunmel cromMoctd (PCO Ne 2), yTBep:KICHHBIN
[pukazom Munskornompaszeutus Poccun ot 20 mast 2015 r. Ne 298;

3. ®enepanbHblii cTangapT oueHku «Tpebosanust k ordery 00 omenke (DPCO Ne 3)», yTBep:KIeHHBIN
[Tpukazom Munskonompazsutus Poccun ot 20 mast 2015 1. Ne 299;

4. CraHmapTtel © TpaBHiIa OIICHOYHOH  JesATenbHOCTH  Hexkommepdeckoro mapTHEpPCTBa
«MeXperuoHaIbHBIN c0103 OICHIITUKOBY.
CraHgapTel W TpaBWIa OLCHOYHOW JesTeabHOCTH (danmee mo Tekcty — Cranmaptel u llpaBuia)

Hexommepueckoro maptHepcTBa «MeXperHoHaNbHBI  COI03  OLIGHIIMKOB»  (Oajlee MO TEKCTy —
[TapTHEPCTBO) pa3pabOTaHBl M BBEACHHI B IEHCTBHE B COOTBEeTCTBHHM ¢ (DemepasbHBIM 3aKOHOM OT 29 HIOJA
1998r. Ne 135-®3 «O6 onenounoit nestenbHocTd B Poccuiickoit denepanumny», GenepansueiM 3akoHoM ot 01
nexabps 2007r. Ne 315-®3 «O camoperynupyeMbIXx OpraHM3alusix», WHBIMH HOPMATHBHBIMH aKTaMH
Poccuiickoii @eaepanuu u YcraBom IlapTHepcTBa.

Crangaptel u IlpaBuna sBisitoTcs 00s3aTE€IbHBIMH ISl TIPUMEHEHHS CyOBEKTaMH OIEHOYHOU
JesITeNbHOCTH - wieHamu [lapTHepcTBa.

Crangaptsl u [IpaBuia onpenesisiftoT OCHOBHBIE MPUHITUITEI OPTaHMU3AINN OLIEHOYHOW JEeSATeFHOCTH €0
YJIEHOB, YCTAHABIMBAIOT TPeOOBaHUS K TMOPSAKY IIPOBEACHUS OICHKH M OCYIIECTBICHHS OIICHOYHOW
NesITEIBHOCTH.

CraHznapTsl ¥ IpaBHUjIa OLIEHOYHOM JesTenbHOCTH [lapTHEpCTBa BKIIOYAIOT CIIEIYIOIIIE YPOBHU:

- Umensr IlapTHepcTBa TpW  OCYIIECTBICHHH OIICHOYHOM JIEATENBHOCTH  PYKOBOACTBYIOTCS
(denepanbHBIMU CTaHAAPTAMU OLEHKM M WHBIMH HOPMamH, YTBEpXKAaeMbIMH (heaepaibHbIM —OpraHoM
HCIOJHUTENIBHOW BIAcTH, ynoiaHoMoueHHbIM IIpaButenbctBoM Poccuiickoit denepaiyii Ha OCYILECTBICHUE
(YHKIIME IO HOPMAaTHBHO-TIPABOBOMY PETYJIHPOBAHHUIO OIEHOYHON nmesrenbHOCcTH. [lo Mepe pas3paboTkw,
YTBEPXKACHUS U BBEJCHIS B ICHCTBHE B YCTAHOBICHHOM ITOPAIKE APYTUX (penepatbHbIX CTAHAAPTOB OIEHKH 110
OTACTHHBIM HAMpABJICHUSAM OIICHOYHOW JIesATeNbHOCTH (OleHKa OHu3Heca, OIeHKa HEeIBH)KHMOI'O MMYIIECTBA,
OIIEHKAa WHTEIUIEKTYaIbHON COOCTBEHHOCTH, OIIEHKA MAIllMH W 00OpyIOBaHWS W Ip.), a Takke ¢eleparbHBIX
CTaHIIAPTOB OIEHKH OTHEIBHBIX BHIOB OOBEKTOB OIEHKH, TPEOOBAHMS YKAa3aHHBIX CTaHJAPTOB CTAHOBSATCS
00s13aTeNPHBIMK 711 WIEHOB [lapTHepcTBa MpH OCYIIECTBICHWH OIIGHOYHOM JesTelbHOCTH. B cutyanmsx,
Korjga QenepanbHble CTaHAAPTHl OLEHKHM HE OOECIeYMBAalOT OJHO3HAYHOTO TOHMMAaHUS HCIIOb3yEeMBIX
TEPMHUHOB, OIPENeICHNH WM Tpolenyp, WwieHsl llapTHepcTBa BIpaBe HCIONB30BaTh HE IMPOTHBOpEYAIIHE
(denepanbHBIM CTaHAAPTaM OIEHKH HOPMBI MeKIyHapOHBIX CTaHAapTOB OIICHKH B PEIAKIMH OJIDKAHIIero K
JlaTe COCTABIICHMsI OTYeTa MepeBojia UX Ha PycCKuil s3bIK. OLEHIINK UCTONIb3yeT CBOH MpodeccHoHaNbHbIH
OIBIT JUI1 (POPMHUPOBAHMSA NMPO(YECCHOHATIBHOIO CY)XICHHUS O CTOMMOCTH OOBEKTOB OLEHKH. OLEHIIUK TaKxkKe
BIIPaBE WCHOJIB30BATH COOCTBEHHBIC CIIOCOOBI W METOZBl OIICHKH, HE IMpOTHBOpedaline QeneparbHbIM
CTaHJapTaM OILIEHKW M TIPUHIIUIIAM OIIEHKH, MPH 3TOM Ha OICHIIHMKE JISKUT OOS3aHHOCTh OOOCHOBAHHS WX
MPUMEHEHUSI.

- Umensr IlapTHepcTBa TpW  OCYIIECTBICHHH OIICHOYHOH JIEATENBHOCTH  PYKOBOJACTBYIOTCS
METOAMYECKMMH MaTepuaiaMu, pa3padaTbiBaeMbIMH H yTBepkJaeMbiMH HarnmonanbHeiM  CoBeTOM 110
OLICHOYHOM JI€ATEIbHOCTH.

- Unens! [lapTHepcTBa mpU OCYIIECTBICHHH OIIEHOYHOH JEATEIIEHOCTH PYKOBOICTBYIOTCS [lpaBmmamu
JenoBoil M mpodecCHOHANBbHONW 3THKM, YTBEep)KIACHHbIMM HarmmonansabiM  CoBETOM 10  OLIEHOYHOI
JesITeNbHOCTH | TIostokeHusiMu KoJiekca moBeieHnst MexIyHapoIHbIX CTaHIAPTOB OIIEHKH.

3a HapymeHue tpeboBanuii Hactosmux CrangaptoB u [IpaBun x uneny IlaptHepcTBa, nomycTHBIIEMY
HapyLIEeHHs, MOTYT OBITh MIPUMEHEHBI MEPBI TUCIUIUIMHAPHOTO BO3AECUCTBUA B cOOTBEeTCTBHHU C «Ilomoxenuem
0 IPUMEHEHUH Mep JUCIUITIMHAPHOTO Bo3ieicTBrs [lapTHEepCTBa.

Hacrosimue Cranmaptel u [IpaBuiia BBOASTCS B ISHCTBUE CO JIHS UX YTBEPKICHUSL.

IIpumensiemble opuuaIbLHBIC JOKYMEHTBI

B Hacrosiem oTueTe UCIoNb30BaHbI CIEAYIONINE OPUINATEHBIC JOKYMEHTHI:

- I'paxknanckuii kogexe PD. U 11 // Y. 2 ot 26.01.1996 r. Ne 14-®3: [punsar [ocynapcreennoi Jymoit
22.12.1995 r.; BBeneH B nekictBue 3akoHOM P® ot 26.01.1996 1. Ne 15-®3, neiictByer ¢ 01.03.1996 1. //
Cobpanue 3akoHomarenbpctBa PO, 1996 - Ne 5;

- Hanorogsrit kogexc Poccutickoit @enepanmu (1, 11 qactn);
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- @®enepanpHbIA 3akoH «O0 OIEHOYHOM AesITeNbHOCTH B Poccmiickoit @eaepanum» ot 29 urons 1998r.
Nel35-@3;

- @enepanbHbiii 3aK0H «O HecocTOATENbHOCTH (0aHKpOoTCcTBE)» OT 26.10.2002 No 127-D3;

- @enepanbHbiii 3aK0H «O0 UCTONMHUTENBLHOM Mpou3BoacTBe» 0T 02.10.2007 Ne 229-03.

3. IPUHATBLIE NPU NPOBEAEHUU OLIEHKW OB BEKTA OLIEHKU
AONYLWEHUA

JonyiieHue - NpeanojoXeHue, MPUHUMAaeMOe KaKk BEpHOE M Kacaromieecs: (DakToB, YCIOBUH WM
OOCTOSITENIBCTB, CBA3aHHBIX C OOBEKTOM OLIEHKHM WJIHM IOAXOJAaMM K OLIEHKE, KOTOphle HE TPEeOYIOT IIPOBEPKU
OIIECHIIMKOM B MPOLIECCE OLIEHKH™.

1. Pe3ynbrarhl OolleHKH, NMpUBENEHHBIE B HacTosAmeM OTdere, JOCTOBEPHHI JIMIIb B YKAa3aHHBIX B HEM
LEJSIX OLICHKH U Ha YKa3aHHYIO JaTy OLICHKH.

2. Hcrnonp3oBaHuE OTAENBHBIX TOJOXKEHUH M BBIBOJIOB BHE KOHTeKcTa Bcero Otuerta sBigercs
HEKOPPEKTHBIM.

3. HcxonHble IaHHBIE O COCTABISIOIINX OOBEKTa OLIEHKH, MCIOJIb30BAaHHBIE NPH MOATOTOBKE OTYETa,
MOJTy4eHBl, M0 MHEHNIO OLEHIINKA, U3 HAJIE)KHBIX HCTOYHUKOB M CUHUTAIOTCS JHOCTOBEPHBIMHU. TeM He MeHee,
OueHHIMK He MOXKET TapaHTUPOBATh MX a0CONIOTHYIO TOYHOCTH, MIO3TOMY B OTUETE JAENAIOTCS CCBUIKH Ha
WCTOYHUKHU HH(OpMALHU.

4. Conepxxanue Otyera sSBISIETCS KOHQHUICHIUAIBHBIM, 32 HCKIIOUYCHHEM CIIy4aeB, IPEAYyCMOTPEHHBIX
3akoHo/aTenbcTBOM Poccuiickoit denepannu, a Takke ciiydaeB IpenacTaBieHus OTdeTa B COOTBETCTBYIOIINE
OpraHbl IPU BO3HUKHOBEHUH CITIOPHBIX CUTYalUH.

5. Otyer 00 OLEHKE COAEPKUT MPOGECCHOHANBHOE MHEHHE OILCHIINKA OTHOCHTEIBHO CTOUMOCTH
OLIEHMBAaEMOTr0 UMYIIECTBA U He SABJSETCS TapaHTHEN TOTO, YTO OHO MEpeHsieT U3 pyK B PyKH IO LIeHe, paBHOMI
YKa3aHHOH B OTYETE CTOMMOCTH.

6. Hroromas BenuMuMHAa PBHIHOYHON WJIM MHOW CTOMMOCTH OOBEKTa OLCHKH, yKa3aHHasi B OT4YETe,
MIPU3HACTCA NOCTOBEPHOM M PEKOMEHIYEMOW Ul LieJiell COBEPLICHHS CAEIKH C OOBEKTOM OLIEHKH, €CIH B
MOpSIIKE, YCTaHOBIICHHOM 3aKOHOAATeNbCcTBOM Poccuiickoit depepaunu, wim B CyAeOHOM TMOpSAKE He
YCTaHOBJIEHO UHOE.

Wtorosas BenMyMHA PHIHOYHOM WM WHOHW CTOMMOCTH OOBEKTa OLIEHKH, OINpElesieHHas B OTYeTe, 3a
HCKJIIOUEHHEM KaJIaCTPOBON CTOMMOCTH, SIBJIIETCS PEKOMEHIYEMOM JJIs 1IeJIe ONpeereHus HauyaalbHOW 1IEHbI
IpeAMeTa ayKIMOHA WM KOHKYpCa, COBEPIUCHHUS CAEJIKH B TEUYEHHE IIECTH MECSLEB C JaThl COCTABJICHUS
OTYETa, 38 MCKIIIOYEHUEM CITy4aeB, PEILYCMOTPEHHBIX 3aKOHOaTENLCTBOM Poccuiickoii Meneparmn.?

Ucrounuk undopmarmu: 1. 9 ®CO Ne 1
2IcTOYHHK uHpopmanun: DenepanbHblii 3akoH 0T 29.07.1998r. Nel35-d3 «O6 omneHouHol aestensHOCTH B Poccuiickoit @enepanum», craths 12.
JI0CTOBEPHOCTB OTYETA KAaK JOKYMEHTA, COJEPIKAIEro CBEACHNUS J0Ka3aTeIbCTBEHHOTO 3HAUCHHSL.
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4. CBEAEHUA O 3AKA3YUKE OLIEHKU U Ob OLUEHLUUKE (OLIEHLLMUKAX),
NOANMUCABLUEM (NOANMUCABLLUUX) OTYET Ob OLIEHKE

4.1. CeeOeHus 0 3aKa3duke

PexBu3UTHI 3aKa3umnka

[lonHoe nHanmenBoanue: OOLIECTBO € OrpaHUYEHHOW OTBETCTBEHHOCTHIO
«YpaabCKkue  TpOMBIIIICHHBIE — mHBecTHIMH» (00O «Ypaiabsckue
MIPOMBINIIICHHBIE HHBECTHUIIHN) )

Anpec: 620014, CeepayioBckas 00:1., T. EkarepenOypr, yi. UepHBIIIEBCKOTO,
n. 16, marep A, oduc 619

Ceenenus o peructpaiiuu op. auia g0 01.07.2002r.: 15.05.2002

OI'PH: 1026600937780 data mpucBoenusst OI'PH: 27.12.2002

CBeZieHHSI 0 COCTOSIHUM IOPUAMYECKOTO JIMIA: IOPUANYECKOE U0 MPU3HAHO
HECOCTOSITENFHBIM (OaHKPOTOM) M B OTHOIIIEHHH HErO OTKPHITO KOHKYPCHOE
MIPOU3BOJCTBO

CeeneHust o JnuIe, MMEIOIIEM MpaBo 0e3 JOBEPEHHOCTH JEHCTBOBATH OT
HMEHU ropuanyeckoro jguua: ['oHuapoB AHTOH JMUTpHEBUY, HOKHOCTH —
1.0. KOHKYPCHBINH YITPaBIISIOIIUN

4.2. CeedeHusi 06 oueHwuke

damunusi, UMsi, OTYECTBO

JlytkoBa Haranbs AnexcanapoBHa

[louroBerit  ampec, Tenepon u [louroBsrit ampec: 624800, CeepamoBckas o6im., r. Cyxoit Jlor, yim.

AJIEKTPOHHAS TTOYTA
MecTo HaxO0XKISHUS OLICHIINKA

HNudopmarus o unencrse CPO

IToGensr1, o. 1; Ten.: 8(922)-171-60-80

DnexrponHas mouta: sergei-lutkov@mail.ru

624800, Csepmiockas o0m., r. Cyxo#t Jlor, ym. mmenn Cepres
Ecenuna, 1. 12

Sensercs unenom CPO HII «MexpernoHanbHBIH COI03 OIECHITUKOB
«MCOp»y»; 344022, r. PocroB-Ha-Ilony, yn. I'opekoro, n. 245/266
oduc 606; Ne B peectpe - 924, nata BKIIOYCHHS B peecTp - 23 sHBaps

2012 .
JlokymeHT, noareepkaaromue  Jumiom o mpodeccuonanbHoi nepenoaroroBke I[II1-1 Ne881704 o
MOJy4eHue npodeccuoHaNbHBIX TOM, 4to ¢ 10 HOsOps 2010r. mo 05 wmas 2011 r. mpommia
3HAHUH mpodecCHOHANBHYI0 MEPENOAroTOBKY B VHCTHTYyT€ 3KOHOMHUKH H
AHTUKPU3MCHOTO YTpaBieHus 1o mnporpamme «OLEeHKa CTOMMOCTH
npenmnpustus (OusHeca)»
JlOKyMeHT, noATBepxkaaommii  KBanudpukannoHHelid artectaT B 00JacTH OLEHOYHOH AEATEIBHOCTH

KBaJM(HUKALMIO B 00JIACTH OLIEHOYHOW TI0 HAIMpPaBJICHUIO OIIGHOYHOH aesarenbHOcTH «OtrieHKa OuzHecay

JCATCIBHOCTHU

Ne006678-3, cpok neficTBust ¢ 26 mapta 2018r. 1o 26 mapra 2021r.
Kpamudpukanmonnsrit  arrecrar  Ne006678-3 (B COOTBETCTBHH C
ITocranosnennem IlpaBurenbctBa Poccuiickoit  ®enepanuu  oT
03.04.2020r. Ne440 (pen. Ot 17.03.2021) «O mpoyieHnu IeHCTBUS
paspelieHuii ¥ UHBIX OCOOEHHOCTSX B OTHOIICHWH Pa3pelInTeIhHON
nestensHoctd B 2020 w2021 romax») CpoK  JNEHUCTBUS
KBaJM(HUKAMOHHOTO aTTecTaTa npoieBaercs 10 26.07.2021.

CBGZ[GHI/IH 0 CTpaxOBaHUH Fpancz[aHCKaﬂ OTBE€TCTBCHHOCTD 3aCTpaxoBaHa CTp aXOBbIM

rpamz[chxoﬁ OTBETCTBCHHOCTHU

akuuoHepHbIM obmectBoM «BCK» (ExarepunOyprckuii ¢unmman — r.
ExarepunOypr, yn. J[loOpomoboBa, 16), ctpaxoBoii momuc Ne
2044EB4000973, crpaxoBas cymma 3 000000 (Tpu MuIUIHOHA)
pyOneii, cpox nekictBus ¢ 13 wmroms 2020 mo 12 wrons 2021r.,
BKJTIOYHTEIIBHO.

Crax paboTsI B OIIEHOYHOM AestenbHOCTH: 10 JeT.

HaumenoBanue ropuamdeckoro jmna, OOIIECTBO C OTPaHHMYEHHOH OTBETCTBEHHOCTHIO «Jkcmept», MHH
C KOTOpBIM O3KcmepT 3akimroumsn 6633008505 KIII 663301001 p/c  40702810816210032842 B

TPYZIOBOH 1OIOBOP

VYpanbeckom banke Coepbanka PO r. Ekatepunbypra, BUK 046577674,
k/c 30101810500000000674, OT'PH 1026601872021 narta nmpucBoeHus
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OTBETCTBEHHOCTh
KOTOPBIM
3aKITIOYNIT

CrpaxoBas
IOpUANYECKOTO JTUIA, C
OTICHIIIUK (aKcmepT)
TPYIOBOH IOrOBOP

Caenenus 0
IOPUIIMYECKOTO JIMLA, C KOTOPBIM
JKCIIEPT 3aKITIOYIT TPYAOBOI
JIOTOBOP, U OLICHIIIUKA B COOTBETCTBUH
c TpeOOBaHUSAMHU CT. 16
®epepanbHOro 3akoHa Ne 135

HC3aBHUCHUMOCTH

WnentnduxanmoHHbIit HOMED
Hanoromarensiuka (MHH)
CrpaxoBoif HOMEp HHAUBHIYaTbHOTO

muteBoro cuéra (CHUJIC)

31 nexabps 2002r.

Anpec peructpaiun ropuandeckoro jguma OOO «Dkemept», ¢

KOTOPBIM ~ JKCIIEPT  3aKIIOYMI  TPYIAOBOM  jmoroBop: 624800,
CeepanoBckas oo, r. Cyxoii Jlor, Ypansckas, 1. 60.
®dakTHueckoe  MeCTOHaxoxkaeHue ropuaudeckoro Jjumna 00O

«QKCHepT», € KOTOPBIM J3KCHEPT 3aKIOYMI TPYIOBOW JOTOBOD:
624800, CeepmnoBckas 001., T. Cyxoit Jlor, ynmuna Io6ensr, 1. 1.
Ten./dakc (34373) 4-54-59, 4-54-61

CtpaxoBasi OTBETCTBEHHOCTh 3acTpaxoBaHa CTpaxoOBBIM aKIIHOHEPHBIM
obmectBoM «BCK» (ExarepunOyprckmii pumman — r. ExatepunOypr,
yi. Jlobponrobosa, 16), crpaxosoit momuc Ne 20440B4001105, nara
Bbimaun mosuca: 11.08.2019r., crpaxoBas cymma 5000000 (msate
MWIIHOHOB) pyOnei, cpok aeiictBus c¢ 11 aBrycra 2020r. mo 10
aBrycra 2021r., BKIIFOYATEITHHO

OKCIepT HE SBJISCTCSA YUPEIUTENIEM, COOCTBCHHHKOM, aKIMOHEPOM,
JOJDKHOCTHBIM JIUIIOM WX PaOOTHUKOM OPUAMYECKOrO JHIa —
3aKa3uuKa, JIUIOM, WMCIOIIUM HMYIIECTBCHHBIH HHTEPEC B OOBEKTE
OLICHKH, HE COCTOUT C YKa3aHHbBIMHU JIMIIaAMU B 6JII/I3KOM POACTBE WA
CBOMCTBE. B oTHomeHnn 0OOBEKTa OIIEHKH JKCIEPT HE HMEET
BEIIIHbIC WIH 00sA3aTeNLCTBEHHBIC MpaBa BHE JOrOBOpa. OJKCIEPT He
SIBIISICTCST YYACTHUKOM (YJICHOM) HITH KPEIUTOPOM FOPHUINIESCKOrO JIHUIIA
— 3akazumka MO0 TaKoe IOPUAMYECKOE JIUIO SBISAETCS KPEAHTOPOM
HJIN CTPAaxXOBHIMKOM OLICHIIMKA

663300072687

117-113-443-11

5. AHPOPMALIUA OBO BCEX NMPUBJIEYEHHbLIX K MPOBEAOEHUIO
OUEHKU N NOAINOTOBKE OTHETA Ob OLIEHKE OPTAHU3ALUAX U

CNEUMNANIUCTAX

K IMPOBCACHUIO OUCHKU M IMOATOTOBKE OTYCTA 00 OIICHKE CTOPOHHHE OpraHu3ali U CICHUATIUCTBI HE

IIPUBJICKATIUCH.
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6. OCHOBHbIE ®AKTbI 1 BbiBOAbI
6.1. OcHoBaHue Ons npoeedeHuUsi OUeHKU

OneHka BBIIOJHEHA Ha OcHOBaHUU JoroBopa Ne 116-21 ot 10.06.2021r., 3aKIIOUYEHHOTO MEXKIY
OOmmecTBOM ¢ OrpaHUYCHHOW OTBETCTBEHHOCTBIO «Okcmept» u  OOMmECTBOM ¢  OrpaHUYCHHOU
OTBETCTBEHHOCTHIO «YPaIbCKHE TPOMBIIIICHHBIE HHBECTUIUI», B JHUIE H.0. KOHKYPCHOTO YIIPABISIOIIETO
I'onwaposa A I.

6.2. Obwas uHgpopmayusi, uéeHmugpuyupyrow,asi 06 LeKm oyeHku

B cootBerctBun ¢ 3amaHueM Ha OLEHKY, B HACTOSILIEM pasleiie IMPHUBEICHBI DPE3yJbTaThl OLIEHKU
PBIHOYHOH CTOMMOCTH MpaBa TpeOoBaHHS (ICOUTOPCKOM 3a0JDKEHHOCTH) mMpuHamiexamero OOMmEecTBy ¢
OTpaHMYEHHOM OTBETCTBEHHOCTHIO «Y palibCKue MpomblnutieHHble naBectuim»y (MHH 6612010246).

6.3. Pe3ynbmambl OUEHKU, MOJIy4YeHHble npu MPUMeHeHUU pa3iuvHbIX
nooxo0doe K ouyeHkKe

st onipesiesieHus: PRIHOYHOM CTOMMOCTH O0BEKTa OLICHKH OBLT UCTIOIh30BaH JOXOIHBINA TOIXO/:

1. 3aTpaTnsiii mogxoa. OneHKa PEIHOYHON CTOMMOCTH B paMKax 3aTpaTHOTO TOAXO0/a HE ONpeersuiach
(0b60ocHO6aHNbI OMKA3 CM. 8 COOMEemMCmayIouem pazoeie 0aHHO20 OMYema,).

2. CpaBHuTeabHbIN nmoaxoa. OueHKa PBIHOYHOM CTOMMOCTH B paMKaxX CpPaBHHMTEIBHOTIO IMOJIXOAA HE
OTIPENIETISIIACH (0OOCHOBAHHDBII OMKA3 CM. 8 COOMBEMCMBYIOWeM pazoeie OAHHO20 OMYema,).

3. loxoanblii moaxoa. OLeHKa PHIHOYHOM CTOMMOCTH B paMKax JOXOAHOrO MOAXOJa OIpEelNeisiiach
Metonukor PuHaHCOBOI aKageMUH.

[IpiTasich MPUMEHUTH Pa3TUIHBIE TOIXOABI K OIEHKE CTOMMOCTH OOBEKTa, MBI MPHUILIH K CIETYIOIIUM
pe3ynpTaTam:

PoinouHnast
PoiHouHas CTOMMOCTDH
HaumeHnoBanue 3arparmb1ii CpaBHHUTeJbLHBIH JoxoaHbIH BecoBoii CTOHMOCTBV ACOUTOpCKOl
eBuTODa TOIXO0, . — T 55 B JIeOUTOPCKOM 3a/I0JI7KEHHOCTH,
A P pyo. Py ? 32/10J2KEHHOCTH, pyo.,
pyo. OKpYIJIeHHO®
6es HIAC*
bornmanos
Anekcanap
3‘%‘*5‘3“)1“9"567‘3?‘; HpI/IMI_eIIe-IHJ'ICSI He npumensics | 1047302,08 1,0 1047302,08 1047 300,00
(MHH
667003937720)

3 Ucrounuk wundopmaruu: DenepanbHblii crangapT ouenku «TpeboBamus k ortdery o6 omenke (PCO Ne3)», yTBepskaeHnbiii IIpukasom
MumnskoHoMpazButust Poccuu ot 20 mas 2015 r. Ne 299

4 denepanbHBIM 3aK0HOM OT 24 HosIGpst 2014 rona Ne 366-D3 «O BHeceHMH U3MeHeHHIT B acTh BTopyro Hanorosoro koaekca Poccuiickoii desepanuu n
OTZIeNbHBIC 3aKOHOJaTeIbHBIC akThl Poccuiickoit denepanum BHOCATCS U3MEHEHUS B IIyHKT 2 CcTaThH 146.B COOTBETCTBHM C BHOCHMBIMU M3MEHEHUSIMU
¢ 01 suBaps 2015 roga o6bexToM Hajoroobnoxenus no HJC He OynyT npu3HaBaThCs ONEpalyy MO PEeAU3alui UMYIIECTBA U (MJIM) UMYILECTBEHHBIX
TIpaB JIOJDKHUKOB, TIPH3HAHHBIX B COOTBETCTBHH C 3aKOHO/ATENbCTBOM Poccuiickoi deniepanin HecoCTOATENBHBIME (OaHKPOTaMH)
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6.4. Umozoeast eenntuduHa cmoumocmu o6 Lekma ouyeHKuU
Hanbomee BeposTHas BeIWYMHA PHIHOYHOW CTOMMOCTH TIpaBa TpeOoBaHHS  (ICOMTOPCKOM
3aJJ0JKEHHOCTH), TT0 cocTosHMuIo Ha 18.06.2021r., cocTaBisieT:

PuinouHasn
JloKyMeHT, MOATBEePKAAKIIAT (YRR CTOMMOCTDH % ot
HaunmenoBanmue > N 320 IKEHHOCTH, . .
BO3HHKHOBEHHE IEONTOPCKOM JIeOUTOPCKOM 0aJ1aHCOBOI
aedouTopa HA JIaTy OIleHKH,
3210/ IKEHHOCTH 3a10/KEHHOCTH, | CTOMMOCTH
pyo. oL
bornanoB Anekcannp | Ucnomuutenshsiil muct @C Ne 013771082,
AHaroaneBHY, BBIIaH ApOUTPAKHBIM CYJIOM
30.03.1957 r.p. (MHH Caepamosckoit obmactu [emo Ne A60- 33094 745,79 1047:300,00 3,16
667003937720) 52543/2021 ot 23.09.2016r.
1 047 300,00

OOuH MUNIUOH COPOK CeMb MbIcsIY mpucma pybnei

6.5. OepaHu4eHusi u npedenibli MPUMEHEHUsI TOoJIy4eHHOU umozoeou
cmoumocmu

Pe3yanaTbI OLICHKN M COACPKAaHHUC OTUCTA 00 OLICHKE OOCTOBECPHLI TOJIBKO IIPU HUX HUCIIOJB30BAHUHU B
COOTBETCTBUU C YCIIOBUAMHU OOTOBOpa U HE MOI'YT OBITh UCITOIH30BAHBI U ApYyrux uenef/'l.

7. OMNCAHUE OB BbEKTA OLIEHKU C YKASAHUEM MNMEPEYHA
AOKYMEHTOB, UCMNOJIb3YEMbIX OLUEHLLWKOM U
YCTAHABJIMBAKOLLINX KOJIMYECTBEHHbBIE U KAHECTBEHHbIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKWU

7.1. lNepe4yeHb OOKyMeHmMoO8, ycmaHaesiugaroujue Ko/lu4ecmeeHHble U
KaYecmeeHHbIe XxapaKmepucmuku o6 bekma OUyeHKU

Bce ucnonp3oBaHHBIE JAOKYMEHTHI (KONHH), yCTaHABIMBAIOIINE KOJMYECTBEHHBIE W KadeCTBEHHbBIE

XapaKTePUCTUKH 00BHEKTA OI[CHKH, ITPEJICTABICHBI 3aKa3YHKOM:

- 3asgBieHHE U.0. KOHKypcHOro ympasistomero ['orgapoBa A.Jl. OOO «YpaibCckue MpOMBIIIICHHBIS
nHBecTHIMI OT 20.05.2021r.;

- Ucnonuautensusrii muct @C Ne 013771082, Borgan ApoutpaxkusiM cygoM CBepasioBckoit obnactu [eno
Ne A60-52543/2021 ot 23.09.2016r.;

- IloctanoBnenne 06 okonganuu u Bo3Bpamenun U] B3pickaremnto ot 17.02.2020r.;

- TTocranosnenne Ne 17 AII-15610/2013-T'K CemHamiatoro apOMTpaXHOTO AIMEIAIMOHHOTO Cyaa OT
23.09.2016 r. Jeno Ne A60-52543/2012;

- Bremucka c¢ pacuerHoro cuera OOO «YpanbCkue€ NTPOMBINUICHHBIE WHBECTHUIIMHW» 3a TEPHOJ C
01.01.2016 mo 03.02.2021

(em. Tpunoxcenue k omuemy).

7.2. KonuyecmeeHHble U KayeCmeeHHble XapakKmepucmuku obbekma
OUEeHKU

HNMmymecTBeHHbIEe PaBa KaK 00beKThI IPasKIaHCKOr0 000poTa
Crarpa 128 I'K P®, paromas nepeyeHb BHAOB OOBEKTOB TpaXJaHCKOTO 000poTa, MPHYHUCISET
MMYIIECTBEHHBIE TIPaBa K 00bEKTaM TpakIaHCKUX MpaB HapsALy C BEUIaMH, BKIIIOYas AEHBIH U IIEHHbIe Oymary,
WHBIM UMYIIECTBOM, PadOTaMU U yCIyraMu; OXpaHsAEMBIMH Pe3yJbTaTaMH HHTEIUIEKTYaJIbHON AEATENbHOCTH U
NPUPaBHEHHBIMK K HHUM  CPEACTBAMH  HMHAMBHUAyaJIM3aluu  (MHTEJUICKTyaJlbHass  COOCTBEHHOCTD);
HEMaTepUaTbHBIMH Oaramu.
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OnHUM U3 OCHOBHBIX MPHU3HAKOB OOBEKTOB MPABOOTHOIICHUS SBISIETCS TO, YTO TaKUE OOBEKTHI JOIKHBI
MPENCTABISITh OMPEACICHHYIO IIEHHOCTh, KOTOpas TMPOSBISCTCS B €ro CIOCOOHOCTH  YAOBICTBOPSTH
OIIpE/ICNICHHbBIC FOPUIUYECKU 3HAYMMbIC HHTEpechl CyOBheKTOB TpaBa. be3ycnoBHO, 4TO TpaBa TpeOOBaHUSI
TaKOW MaTepHAIbHOW IEHHOCTHIO 00JIAJar0T, YTO CBHAETENBCTBYET O TOM, YTO MpaBo (TpeOoBaHHE) MOXKET
00BEKTOM IPaKIaHCKOr0 000pOoTa.

OcHoBaHHe BO3HUKHOBEHHS NMpaB (TpedoBaHUii)

Cornacho ct. 8 'K PO rpaxknanckue npaBa u 0053aHHOCTH BO3HUKAIOT M3 JIOTOBOPOB M MHBIX CJENOK,
MPEeoyCMOTPEHHBIX 3aKOHOM, a TaKXKE M3 IOTOBOPOB M MHBIX CIENIOK, XOTS M HEMPEAYCMOTPEHHBIX 3aKOHOM, HO
HE TIPOTHBOPEYAIINX EMY.

Cratbst 307 'K PO ompenenseT oCHOBaHHS BO3HHKHOBEHHS 00s3aTEIIbCTB - 3TO JOTOBOP, NPHIMHCHHE
Bpelia, HEOCHOBaTeNbHOE oboraimeHue, uasie (yactp 2 ct. 307 'K PD).

Takum 00pa3oM, TOTOBOP SIBIAETCS OCHOBAaHMEM BO3HMKHOBEHHS I'PaXKTaHCKHUX IMPaB HOOs3aHHOCTEH, 1
00513aTeIbCTB.

B cuny ob6s3arenscTBa 0HO THLO (IOMHKHUK) 0053aHO COBEPIINUTH B MOJIB3Y APYrOro Juna (KpeauTopa)
OIIpelieNieHHOE JIeHCTBUE, KAaKTO: MepeAaTh MMYILECTBO, BBIMOJHUTH PadOTy, yIIaTuTh NEHBH W T.II., JTUOO
BO3JIEPXKATHCSI OT OMPEEIIEHHOTO JCHCTBUS, a KPEAUTOP MMEET MpaBo TpeOOBaTh OT JODKHUKA WCIOTHEHHS
ero ob6szanHocTH (4. 1 cr. 307 'K PO).

Taxkum o6pa30M, UMYIICCTBEHHOC IIpaBO, HaApiady € HHBIM HMYIICCTBOM, - 3TO TO, IIO ITOBOAY 4YC€ro
BO3HHUKAIOT 003aTEIbCTBA.

O0s13aTesILCTBO, KAK OCHOBaHNE BOSHUKHOBEHHS NPaB TPeOoOBaHMii,
CTPYKTYpa 00513aTe/IbCTBEHHBIX MPABOOTHOIIEHHUI

I'paxxnanckoe 3aKOHOAATENBCTBO YNMOTPEOISIET MOHATUE «OO053aTEIbCTBO» B PA3IMUYHBIX 3HAYCHUSX, a
UMEHHO: 0053aTeIbCTBO B IIUPOKOM CMEBICIE, W Y3KOM, T.€. KOHKPETHBIX NpaB TPeOOBaHUS KpeAHTOpa K
JOJDKHUKY.

JloroBop MOXeT conepxkarb (M dYalle BCEro COAEPXKHUT) KOMIUIEKC IPaB U KOPPECIOHAUPYIOUIMX UM
obs3aHHOCTEN. Tak, B JOroBOpe KYIUTU-TIPOAAXH MOXKHO BBIICNIUTH IPaBO IOKyNaTens TpeOOBaTh Nepeaadu
TOBapa W KOPPECIOHIUPYIOUIYI0 eMy OOsI3aHHOCTh MpoJaBlia Mepenatb ToBap (mepBas 00s3aTelbCTBEHHAS
cBs3b). B pamkax 3TOro moroBopa cymiecTByeT MpaBO HpoJaBlia TpeOOBaTh YIUIATHI 32 TOBAp M OOS3aHHOCTH
MTOKYTIATENsI €T0 OIJIATHTH (BTOPast 003aTeTLCTBEHHAS CBS3b).

KpenuTopa u 1omKHUKA MOXKHO yKa3aTh TOJIBKO B MPOCTOM 0053aTEIb,CTBEHHOM MPAaBOOTHOIIIEHHUH, a HE
B paMKax J0TOBOpa B IIEJIOM.

B cioxxHOM 00s3aTENbCTBEHHOM NPAaBOOTHOILCHWM, KAaKUM, KaK IPaBUIIO, SIBJISIETCS JOT'OBOP,
CYIIECTBYIOT CTOPOHBI, T.€. CYOBEKThI, HAJICICHHbIC KaK MpaBaMH, TaK W OOS3aHHOCTSIMHU, T.€. KPEIUTOPHI U
JOJDKHUKH OTHOBPEMEHHO.

I'maBa 24 'K P® «llepemena nmuiy B 00s3aTenbCTBE» MPEAYCMATPUBAET MOPSIOK 3aMEHBI CTOPOHBI B
OJHOM 00s13aTEIbCTBEHHOM MPAaBOOTHOIIECHUH (JIOJDKHUKA WM KPEOUTOpa), a HE CTOPOHBI B JIOroBOpe (MM
WHOM 00513aTeNIbCTBE B IIMPOKOM CMBICIIE), KaXKJasi U3 KOTOPBIX MOXKET OBITh U JOJDKHUKOM, U KPEJUTOPOM I10
pa3nuYHBIM 0053aTeNILCTBAaM, OXBAaTHIBAEMbIM KOHCTPYKLIMEH OJTHOTO JI0TOBOPA.

B cr. cr. 382 - 390 'K PO ms o6o3HaveHus Jniia, KOTOPOMY 'TIpHHAIUIEKAIO" YCTyIaeMoe MpaBo,
ucronb3yercs: TepMuH "kpenutop". KpemuTopom Ha3bIBaeTCS aKTHUBHBINM CYOBEKT, HAJICJICHHBIA IPABOM
TpeOoBaTh COBEPILEHHS JeiicTBUI (BO3/AEep)KaHUS OT AEUCTBUI) OT TOJKHHKA.

B norosope, coxmepxaHue KOTOPOTO COCTaBIISIET BCErO OJHA MPaBOBas CBs3b, OJHO IPOCTOE
00513aTENBCTBO, MEepeMeHa aKTUBHOW CTOPOHBI B 00s3aTeNbCTBE (KPEeauTOpa) SIBISIETCS W 3aMEHOH CTOPOHBI B
norosope. [IpumepoM Takoro o0s3aTeNbCTBa SBISIETCS 3aeM: Iiepelada TpaBa TPeOOBaHUS JPYroMy JIHILY
03HauaeT 3aMEHY CTOPOHBI B IOTOBOpE — 3aliMO/IaBLIa.

IMousiTue npasa (TpedoBaHMs)

B I'paxnaHcKOM KoJIeKCe OTCYTCTBYET OINpejesicHUe mpaBa TpeOoBaHus (TouHee, npaBa (TpeOOBaHMS).
[Ipu 3TOM 3aKoHOIATENH YNOTpeOsieT MoHsTHE MpaBa (TpedoBanus) B HopMmax riassl 24 ['K PO. Tak, B cuiny
ct. 382 I'K PO npaso (TpeboBanue), MpUHAAISKAIIEES KPSTUTOPY Ha OCHOBAHHUH O053aTEILCTBA, MOXKET OBITh
MepesiaHo UM JIPYroMy JIMIY IO clienke (ycTynka TpeOOBaHUS) WM TMEePEUTHK JAPYroMy JIUIy Ha OCHOBaHUH
3aKOHa.

[Ipu ananuze HOpM 00 ycTymke mpaBa (TpeOOBaHMs), MOKHO CHIENaTh BBIBOJ, YTO TpeOOBaHHUE - 3TO HE
MpaBo CyObeKTa MoTpedoBaTh, a TO, HA MOJIYYCHHE Yero IpereHaAyeT (IPUTA3aeT) MPAaBOMOYHOE JIUIIO, T. €.
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WCTIOJTHCHMSI 9eT0 OH (IIPW HACTYIUICHWH OIPENCNICHHBIX YCIIOBHUI) MOXKET MOTPeOOBaThH OT OOS3aHHOTO €Tro
MIPaBOM JIMIIA, OMTUPASCh HA MPUHYAUTEIBHYIO CHITY TOCYAapCTRa.

[Tpu 5TOM HEOOXOAUMO TOJIBKO UMETh B BUJIY, UTO IPH YCTYIKE [IPaBa B MOPSIKE, TPEAYCMOTPESHHOM T'I.
24 TK P®, kak mpakTHhKa, TaK ¥ TEOPHS UCXOISAT W3 TOTO, YTO LECCUS JOMYCKAeTCs TOJNBKO B OTHOLICHUH
MpaBa, BOHUKIIIETO U3 0053aTENILCTRA.

Cornacao myHkty 4 crateu 454 T'K PO k mpomake WMYIIECTBEHHBIX IpaB NPUMEHSIOTCS 0OIIme
MOJIOKEHHUS O KYIUIe-TIPOJIaKe, €CIIM MHOE HE BBITEKAET U3 COJIEPKAaHUs U XapaKTepa dTHUX MPaB.

[Ipu 5ToM Mo MOBOMY MpHU3HAHUS 3a MpaBamMH (TPeOOBaHMSMH) BELIHO-IIPABOBOIO CTAaTyca CyLIECTBYET
HECKOJIbKO TOYEK 3pEHHs OT TOJIHOTO OTPHIIAHUS WX BENIHO-PABOBOW TPUPOJABI JO TNpPU3HAHHS MpaBa
COOCTBEHHOCTH Ha TPaBO TpeOOBaHUS («IIpaBO Ha MPaBO») M Pa3IHIMs IpaBa Kak COMEp)KaHMs W IMpaBa Kak
00BeKTA.

B mobom cirydae, mMest MaTepHalbHYO IIEHHOCTH TpaBa (TpeOOBaHus), SIBISISICH TT0 CBOCH CYTH TpaBaMu
00513aTENILCTBEHHBIMK, B TOXE BpEMS SIBISIFOTCS OOBEKTOM CHAETOK, Hapsly C HHBIMH HMYIIECTBEHHBIMH
(HampuMep, BEUTHBIMH IPAaBaMH).

Takum o0Opasom, mpaBa (TpeGoBaHWs) SIBISIOTCS CaMOCTOSATENBLHBIM _OOBEKTOM TPaKIAHCKHUX
IPABOOTHOIICHUH, HAPSIy C BEIIAMH W MHBIMHU CYOBEKTAMH, a, CIICJIOBATENBEHO, U OOBEKTAMHU OIECHKH, C

OT'OBOPKOM 00 O6H33TGJH)CTBCHHO'HDaBOBOM XapaKTEpC UX BOSHUKHOBCHHA U PCTYJINPOBAHU.

O1ieHKe TOJICKUT MIPABO TpeOoBaHue (eOUTOPCKas 3aJ0/DKEHHOCTB ).

XapakTepucTrKa 00beKTa OLIEHKH TpesicTaBieHa B Tabmure 7.1.

Tabnuya 7.1.
HanmeHoBanue Joxymenr, Cymma Hdara Cpox AHaJIN3 JOKYMEHTOB
aeduTopa NOATBEP:KAAIIMI | 320/LKEHHOCTH | o0pa3oBaHus MPOCPOYKH TOATBEP:KAAIOUIHX
BO3HUKHOBEHHE HA ATy OleHKH, Ha 1aTy BO3HHKHOBEHHE 1eOUTOPCKOI
J1e0MTOpPCKOi pPYO. OIIEHKH, MeC. 32012 KEHHOCTH
3a10J2KEHHOCTH
OO0muii CPOK UCKOBOH TaBHOCTH
coryiacHo cT. 196 'K PO
cocTaBJIseT TpH roga (miu 36
Mec.). Cpok IpoCpouKHu
JIeOUTOPCKOM 3aJI0JKEHHOCTH
COCTaBHII
56,5 mec.
UcnonuurenbHbIN KpOMieTTO;I)I;I ?\fﬁii?;ez n 10-
Borganos et C No HpO,I[OJ'I)KI/ITeJ'ILHOCTIi, TaKoi
013771082, Berman
AnekcaHap cpok. VckimoueHns: BO3MOYKHEL,
AmnaTtonbeBudy, ApOHTPaXKHEIM HO JIUIIb B 00CTOSITEILCTBAX.
CyJIOM 33094 745,79 23.09.2016r. 56,5 ’
30.03.1957 r.p. . OTIpE/IeTIEHHBIX 3aKOHOM.
CBeptoBCKOi
(MHH oonactu [eno Ne N
667003937720) A60-52543/2021 ot IIpu 3TOM IaHHBIH IEPUO]T HA
23092016F 3aKOHHBIX OCHOBAHUAX
pa3pelieHo MpephIBaTh,
MIPUOCTAHABINBATh H JaXKe
BOCCTaHABIIUBATh MIPH
000CHOBaHHOM €T0 MPOITyCKe.
B pamkax maHHOTO 0TYeTa, CPOK
HCKOBOM JIaBHOCTH Ha JIaTy
OLCHKH HC UCTCK.
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CnpaBo4HO:
Cymma 3anomkenHoctu bormanoBa A.A. o Mcnomautensaomy nucty @C Ne 013771082: 33 250 000

pyOueii. YacTh 3a10/DKEHHOCTH OBbIIa HCIIONTHEHA B pa3mepe 155 254,21 pyo.

17.02.2020r. ucnomauTenbHoe TponsBoacTtBo Ne 1121/18/660003-UIT okoHYEHO B CBS3M C OT3BIBOM
HCTIONIHUTEIBLHOTO JOKYMEHTA B3BICKATEIICM.

B cootBerctBum ¢ 4. 4 cT. 46 @3 ot 02.10.2007r. Ne 229-03 «O06 MCHONHUTETHLHOM MPOHU3BOACTBEY,
BO3BpAIllEHHWE B3BICKATENIO0 HCIOJHUTEIHHOTO JOKYMEHTa HE SBISETCS TNPENSTCTBHEM [UIsl TOBTOPHOTO
MpeIbABICHNS JOKYMEHTA K UCIOIHUTENIO B MpEJieNax cpoka, ycraHoBieHHoro cT. 21 @3 ot 02.10.2007r. Ne
229-®3 «O0 HUCIIOIHUTEIIEHOM ITPOU3BOICTBEY.

YuuTeiBas, 9T0 C MOMEHTA BO3BpaTa UCHOTHUTENbHOTO JrcTa 17.02.2020r. (pakTHIecKH MOTyICHHHOTO
1.0. KOHKypcHBIM ympaBisiomuM OOO «Ypallbckue MPOMBINIICHHBIE WHBECTUIMN» [ oHUapoBeiM A.Jl.
18.05.2021r.) TpexJICTHUI CPOK JJIsl €r0 MPEAbSBICHHS HE UCTEK, a TaK ke TOT (PaKT ,4TO BCS 3aJ0/KEHHOCTh
He ObLITa ToraleHa, Ha 1aTy OIIeHKHHCIIOTHUTENBHOE MTPOU3BOACTBO BO30YKIEHO TOBTOPHO.

JeduTopckasi 3210/ 1:KEHHOCTD - MpaBa (TpedoBaHusl), MPUHAAJISKAIINE MPOJaBLy (MOCTABILUKY), KaK
KpEIUTOpPY MO0 HEHCIOJIHEHHBIM JICHEKHBIM 00s3aTelbcTBAM MOKyMaTeJaeM (MojydareneM) MO OIuiaTe
(haKTHUECKH MTOCTABJICHHBIX T10 IOTOBOPY TOBAPOB, BBHIIIOIHEHHBIX PA0OT MM OKa3aHHBIX YCIYT.

[o cpoky morarmieHus M0 OTHOUICHUIO K OTYETHOW Aare NeOUTOpcKas/ KpeauTopcKas — 3aJ0JDKEHHOCTh
pazaensercs Ha:

- JOJIOCPOYHYI0, IIOAJICKAIYI0 MOralieHu0 Oojee dYeM dYepe3 OOUH TIOJ C MOMEHTa
BO3HUKHOBCHHS;

- KPaTKOCPOYHYI0 (TEKyIIYyI0) CO CPOKOM TOTAIICHHUS] COTIIACHO 3aKITIOUYEHHOMY JOTOBOPY A0 OJHOTO
roaa (Ha4yrHasi C MOMEHTA TIPUHSTHUS 00sI3aTENBCTB B OYXTaAITEPCKOM yUeTe).

UzBecTHO, 4TO B cOCTaBe aKTHMBOB OpraHM3alldii MPUCYTCTBYET AEOMTOpPCKas 3al0JDKEHHOCTh M Kak
T00bIe PyTUe aKTUBBI, IeONTOPCKAs 310JKEHHOCTh MIMEET CTOMMOCTbD, U HTPAET JOCTATOYHO Ba)KHYIO POJIb B
chepe IpeANPUHUMATENBCKONW JAeATeNbHOCTH. [lo CBOeMy 9SKOHOMHYECKOMY CMBICIY JeOMTOpCKas
33I0JDKEHHOCTh TTOX0)KAa Ha BEKCEJsl WJIM JOJTOBBIE PACIUCKH, KOTOPHIE HMEIOT CBOOOIHOE XOXICHHE Ha
(OHJIOBOM PBIHKE.

CornmacHO HMHCTPYKUMM MO NPUMEHEHHIO IUIaHa CYETOB OyXraJTepcKoro ydera, AeOuTopcKas
33J10JDKEHHOCTh YYMTBIBACTCS 10 KaKAOMY ITOKYHATEeN0 (3aKa3uMKy) MEPCOHAIBHO, NPHU 3TOM oOpamaercs
0co60e BHUMaHKE Ha CPOKH BHIIOJIHEHHS JJOTOBOPHBIX 00543aTEIBCTB.

JlebuTopckas 3aJ0/DKEHHOCTh HE oOsagaer (hYHKIHMEN ToBapa, CIENOBATEIbHO, IIPOAABATHCS MOYKET
TOJILKO VCTYIIKA TpaBa TpeOOBaHWS, a OHA B CBOIO OYepedb, MMEET IEHY JIUIIb B CAy4ae MOSBICHUSI
MOTPEOUTENBCKOW  CTOMMOCTH, KOTOpas MpOSIBISIETCST Yy  MOKyHarels B CICAYIOMIMX  CIydYasx:
CBOCBPEMEHHOTO TOTANICHUs JIeOUTOPCKON 3a0JKEHHOCTH TOKYIaTeNs, BO3HHUKINEH 10 JAPYroi creinke, a
TaKXKe MpPEAOTBpPAIICHUsT YOBITKOB, MOJYYEHHUS OT AeOMTOpa BBITOJHBIX MOKYMATEN0 TOBapoB (yciyr),
YCTaHOBJICHUS KOHTPOJIS HAJT IEOUTOPOM.

Heo6x0aumMo uMeTh B BUJTY, 4TO Crieiirduka 1e0MTOPCKOM 3a10DKEHHOCTH KaK TOBapa, peaar3yeMoro Ha
OTKpBITOM pBIHKe UM BXOOAIICTO B CI/ICTeMy Hpoz[aBaeMoro 61/I3Heca, CBs3aHa C TEM, 4TO }J;aHHI)II\/'I AKTUB HC
COBCEM MaTepHaJeH.

CoOCTBEHHUK JAHHOTO aKTHBa (DAaKTHUECKH MPOJACT HE caMy «OallaHCOBYIO» 3aJI0JDKCHHOCTh, & JIMIIb
HpaBO Tpe6OBaHI/IH IIOralucHusA 3TOI71 3a10J2KEHHOCTHU ):[e6I/ITOpOM, TEM CaMbIM YCTyHaeT 3TI/IHpaBa HOKyHaTeHIO
0 JIOTOBOPY (LIECCHH — YCTYIIKE M TIEPEYCTYIIKE TPaB).

Nmenno sta crernuduyeckas 0COOEHHOCTh JAHHOTO AKTHBA IMPEATNONAraeT B OICHKE OMPEACIAThHE
TOJILKO CaMy BEJTUUMHY JIOJITa, HO M TIPOU3BOANTE aHAIN3 MPAB Ha 3TY 3aJ0JDKCHHOCTb.

Knaccnpukanus 1e0MTOPCKOM 3a1015KEHHOCTH
JleOuTopckasi 3aM0/KEHHOCTH - OTO DJIIEMEHT OOOpPOTHOrO KamuTajia, T.€. CyMMa JIOJTOB,
NMPpUYNTAIOIUXCA OpraHu3alid OT OPpUIAWYCCKUX HWIIN (1)I/I3I/IT-IGCKI/IX JIUII. ITo CYIIE€CTBY YBCINYCHUC
NeOUTOPCKO 33JJ0JDKEHHOCTH 03HAYAET OTBIICUEHHE CPEJICTB M3 000pOTa MPEIIPUSITHSI.
Jleburopckast 3a7105KEHHOCTh Topasaeisercs (Kiaccupuiupyercs) Ha:
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o Texymyro (HOpMaJIBHYIO) — 33JI0OJKCHHOCTh 32 OTTPY>KEHHBIC TOBaphl, pabOTHI, YCIIyTH, CPOK ILIATHI
KOTOPBIX HE HACTYIWJI, HO TIPaBO COOCTBEHHOCTH YK€ IMEpenuio K TOKYyMaTearo; 00 MOCTaBIIUKY
(TOAPSATIHMKY, HCTIOJIHUTEII0) TICPEUYHCIICH aBaHC 3a TIOCTaBKY TOBApOB (BBITIOJHEHHUE PabOT, OKa3aHHUE yCIyT);

o [IpocpoueHHYI0 — 3aJI0OJDKCHHOCTH 3a TOBaphl, pa0OThI, YCIYTH, HE OIUIAYCHHBIC B YCTaHOBJICHHBIN
JIOTOBOPOM CPOK, B CBOIO OYE€PE/b, MOXKET OBITH:

-  ComHumenvHas - COMHHUTEIBHBIM JOJTOM TIpU3HAeTCS Jr00as 3aJOJDKEHHOCTh — Mepen
HaJIOTOIUIATEBIIUKOM, BO3HUKINAS B CBSI3U C peaiu3allieii TOBapOB, BBHITIOJHEHUEM PadOT, OKa3aHUEM YCIYT.

B cnyuae eciu 3Ta 3a10JDKEHHOCTh HE MOTallleHa B CPOKH, YCTAHOBJICHHBIE JIOTOBOPOM, U HE oOecrieucHa
3aJ10rOM, MOPYYHMTENLCTBOM, OAHKOBCKOM TapaHTHER® (T. €. 3aJ0JDKEHHOCTh, KOTOpask HE MOTalleHa B CPOKH,
YCTaHOBJICHHBIC JJOTOBOPOM, U HE 00€CIIeYeHa COOTBETCTBYIOIIHUMHE FrapaHTHSIMH );

- besnaodesicnas - OS3HAACKHBIMU JOJTaMU (JIOJITAMU, HEPEATBHBIMH KO B3BICKAHHUIO) TPU3HAIOTCS TE
JONTH TIepe] HAIOTOTUIATENBIITIKOM, TI0 KOTOPHIM MCTEK YCTaHOBJIICHHBIM CPOK MCKOBOI JaBHOCTH, a TaKKe Te
JONTH, TO KOTOPHIM B COOTBETCTBHH C TPAKIAHCKAM 3aKOHOJATENHCTBOM OO0S3aTENbCTBO IPEKPAICHO
BCIIEJICTBME HEBO3MOXKHOCTH €T0 UCIIOJHEHUS, Ha OCHOBAaHUH aKTa rOCYJapCTBEHHOI'O OpraHa WM JUKBUAALINH
opranu3amuu® (T. €. 3a10JDKEHHOCTB, 110 KOTOPOM MCTEK YCTaHOBJIEHHBIN CPOK MCKOBOM JJaBHOCTH U MO KOTOPOH
00513aTEIHLCTBO HE MOYKET OBITH HCITOTHEHO).

e PeanbHYI0O K TONYYCHHWIO, T.€. 3aJ0JDKEHHOCTh, OOECIIEYeHHAs 3alloroM, OaHKOBCKOH TapaHTHeH,
IIOPYYUTEIBCTBOM;

[o npuyrHam 00pa3oBaHUs €€ MOXKHO Pa3/IC/IUTh HA ONPABIAHHYIO U HEOIPABIAHHYIO:

® K OINpaBAaHHOHN ACOUTOPCKON 3aJ0/DKCHHOCTH CJICIYEeT OTHECTH JCOUTOPCKYHO 33J0JDKCHHOCTB, CPOK
MOTAIIeHNsT KOTOPOH ellle He HACTYMNIJI M COCTaBIsieT MeHee | Mecsma M KOTopas CBsi3aHa ¢ HOPMAaIbHBIMH
CpOKaMu TIOKyMEHTO000pOTa;

® K HEOIpaBIaHHOW CIEAyeT OTHECTH MPOCPOYCHHYIO IeOUTOPCKYIO 3a0JDKEHHOCTh, a TaK e
33JI0JKCHHOCTbh, CBS3aHHYIO C OIIMOKaMH B O(QOPMIICHHMM PACUYCTHBIX JOKYMEHTOB, C HApYIICHUEM YCIOBHIA
XO3SIICTBEHHBIX JIOTOBOPOB U T. .

[Tpu paccMOTpeHHN IMKBUAHOCTH TIpaBa TpeOoBaHHS (IeOUTOPCKOH 3a/I0PKEHHOCTH ) pa3inyaloT:

o JlukBuaHass neOUTOpCKasl 3aJ0JDKEHHOCTD — 33JJ0JDKEHHOCTh, KOTOpasi MOKET OBITh peann3oBaHa MpH
COOJIFOZICHNH OOBIYHBIX PBIHOYHBIX ycioBHH. K 3TOH KaTeropum OTHOCATCS MNPEONpHUITHSA-IEOUTOPHI C
YCTOMYMBBIM (PHAHCOBBIM TIOJI0XKEHUEM;

® YCIIOBHO JIMKBUAHASA JCOUTOPCKAs 3aJ0JDKEHHOCTh — 3aJI0JDKEHHOCTh, KOTOpask MOXET OBITh
peain3oBaHa, HO (PUHAHCOBOE TOJIOXKEHHE JeOUTOpPa HE YCTOMUUBO;
e HenukBuHast 1eOUTOpCKast 3a0/DKCHHOCTh — 3aJ0JDKEHHOCTh MPEANPUATHH C HEYCTOWYHBBIM

(PMHAHCOBBIM IOJIOKEHUEM M UX 3aJI0JDKEHHOCTh MPAKTHUECKHA HEBO3MOXKHO PEajIn30BaTh;

o [Ipeanpusrus, mo KoTopbiM ONEHIUKY TPYAHO CYAUTH O JTUKBUAHOCTH W3-32 OTCYTCTBUAUH(POPMALINU
00 ux (PMHAHCOBOM ITOJIOKEHUH.

ITo cratesam OyXraaTepckoro Oaganca Je0MTOPCKast 3310/ KEHHOCTE IEJIMTCS Ha:

® TTOKYTIATENN U 3aKa3UNKH;

® BEKCeJs K TIOIY4YCHHUIO;

® 33]J0JDKEHHOCTh JJOYEPHUX U 3aBUCUMBIX OOIIECTB;

® ABaHCHI BHIJIAHHBIC; IPOYHE I€OUTOPEI.

ITo cpokam ee 0OpazoBaHus Ha 2 TPYIIILL:

® KpaTKOCPOYHasi, T. €. 33JI0JKEHHOCTb, TUIATEXXH [0 KOTOPOM 0XKUIAIOTCS B TeUeHHe 12 MecsIeB  mocie
OTYETHOM IaThI;

® JIOJITOCPOYHasi — 3aJ0JDKEHHOCTD, IIATEXKH MO0 KOTOPOW OXHAAITCs Ooyiee ueM uepe3 12 Mecsien
IIOCJIE OTYECTHOM JATHL

Cornacho cr. 200 'K P® Ttewenue cpoka MCKOBOW JaBHOCTU MO OOS3aTENBCTBAM COMPEICICHHBIM
CPOKOM HCIIOJIHEHUS HAaYMHAETCS 110 OKOHYaHWHM CpPOKa HWCHONHeHHsd. lHade TOBOps, COMHUTEIHHOU
JNeOUTOPCKYIO 33JJ0JDKEHHOCTh MOKHO CUUTATh TOJIBKO C MOMEHTA, YCTAHOBIEHHOTO  JIOTOBOPOM JUJIS OTLIATHI
TOBapOB, pa0OT WK YCIIyT (HEBBITOJIHEHUE JOTOBOPA B YacTH IpaduKaroraieHus 3a10/DKeHHOCTH).
B cnyuasix, korga B IOroBope HE yKa3aHa Jara MCIIOJHEHHUS 005A3aTebCTBa U 0053aTEIbCTBO JIOJIKHO

OBITh UCIIOJIHEHO C MOMEHTa BOCTpPeOOBaHHMS, NEOUTOPCKAas 33JJ0JDKEHHOCTh CTAHOBHTCS COMHHTEBHOM
Ha4duHasi C BOCBbMOI'O JHS ITOCJIC HpelI’LSIBJ'IeHI/Iﬂ Tpe6OBaHI/I$I O JIUKBUAAIINU 3aJ0JI)KCHHOCTH.

5 B cootBerctBuu ¢ 1.1 ¢1.266 Hanorosoro Koxexca PD
5B cooTBercTBHH ¢ 1.2 ¢T.266 Hanorosoro Konexca P®
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o cpoky iaTexa neOUTOpCKas 33JI0JKEHHOCTD KJIACCHOUITMPYETCsI Ha:

® OTCPOUYEHHYIO (CPOK HICTIOTHEHUS 0053aTENIbCTB 0 KOTOPOH eIle He HACTYITHI),

® IPOCPOYCHHYIO (CPOK HCTIOTHEHHS 00S3aTEIBCTB 110 KOTOPOH YK€ HACTYITI).

Ha pary omenku paccMaTpuBaemasi JeOUTOpCKas 3a/I0JDKEHHOCTh. MPOCPOYCHHAs,  JIOJTOCPOYHAS,
YCIIOBHO JTMKBHUJTHASL.

Caenenns 00 00peMeHEeHHMAX, CBI3AHHBIX € 00bEKTOM OLCeHKH

B pamkax Hacrosmero ordera oueHuBaeTcs mpaso TpedoBanusi. CoriacHo cr. 307 'K PO «B cuny
00s13aTeIhCTBA OHO JIHUIIO (IOJDKHHK) 0053aHO COBEPIIUTH B MOIB3Y APYToro Jnia (KpeauTopa) onpeaeieHHoe
JeiCTBUE, KaK-TO: TepeiaTh UMYIIECTBO, BHIMOIHUTD paboTy, YIUIATUTh ACHBIU U T.II., TUOO BO3AEPKATHCS OT
OTIPEJENICHHOTO JIEHCTBUS, a KPEAUTOP MMEET MpaBo TpeOOBaTh OT JOKHHKA MCHOIHEHUs ero 00sS3aHHOCTH.
O06s13aTenbCTBA BO3HUKAIOT U3 IOTOBOPA, BCIEACTBHE MIPUYNHEHHS BpeJla W W3 HHBIX OCHOBAaHWH, YKa3aHHBIX
B HacrosimeM Komekce». Pacder peIHOYHON CTOMMOCTH OOBEKTa OIEHKH IMPOBEAeH 0e3 ydera oOpeMeHEeHHd
olLleHMBaeMBbIX MpaB. O HAIMYMHK KaKUX-TH00 oOpemeHeHni OLEHIINKY HEM3BECTHO.

OcHoBHasi uH(popMaIus 0 3aKazunKe

[Nonnoe HamMenBoanue: OOIIECTBO ¢ OrPaHUYEHHON OTBETCTBEHHOCTHIO «YPpalIbCKUE MPOMBINUICHHBIE
uHBecTUIMN» (OO0 «YpanabcKue NpOMBIIITIEHHbIE HHBECTUIIUI)

Anpec: 620014, Cepmiosckas 00:1., T. ExkatepenOypr, yin. UepHbimeBckoro, 1. 16, nmutep A, oduc 619

Ceenenus o peructpaiuu rop. guia go 01.07.2002r.: 15.05.2002

OI'PH: 1026600937780 lata mpucsoenus OI'PH: 27.12.2002

CBeneHUSI O COCTOSIHUM IOPUIAMYECKOTO JIMIA: IOPUAMYECKOE JIMIO MPU3HAHO HECOCTOSTEIbHBIM
(6aHKPOTOM) M B OTHOIIIEHHH HETO OTKPBITO KOHKYPCHOE ITPOU3BOICTBO

CBezneHusl 0 nHIe, UMEIOIIEM MPaBo 0e3 JOBEPEHHOCTH ACWCTBOBATH OT MMEHH IOPHIUYECKOrO JIMIA:
l'onuapoB AHTOH JIMUTpUEBUY, TOJKHOCTh — U.0. KOHKYPCHBIM YIPABIISIFOIINI

OcHoBHas nHpopMaius o neduTope (puzMvecKoe JIUIO)
B pamkax maHHOro oruera, TpeOyeTcsl MPOW3BECTH OLEHKY PHIHOYHOW CTOMMOCTH TpaBa TpeOOBaHUS
(eOUTOPCKOI 3a0IKEHHOCTH) IpHHAIIexKamiero O0mecTBy ¢ OrpaHIYeHHO OTBETCTBEHHOCTBIO «Y pajibCcKue
npomeinuieHHbie naBecTHIMm (MHH 6612010246), nebutopom KOTOpO# sSBIsETCS (PH3NIECKHE JIHTIA.

BorpanoB Anekcanap AHaToJIbeBUY
WHH 667003937720
Hara poxaenus: 30.03.1957 r.
Hpyrue cBepenus (TpakJaHCTBO, MECTO DPOXKIACHHS, api€ MECTO KHUTEIbCTBA, MAcCMOPTHHIE JaHHBIE,
CHUJIC u ap.) o JOIKHUKY — OTCYTCTBYIOT.

B Enunom ®enepaibHOM peecpe CBeleHH 0 OaHKPOTCTBE, JaHHBbIC O (pU3MUECKOM Jinile bormaHoBe
Autexcanape Auaronbesuue (MHH 667003937720): naHHbIE OTCYTCTBYIOT.

P Crryxba nonneprm:

EﬂMHHﬁ ¢E.E|EPAJ1beII71 PEECTP Paboune anw, 07:00-21:00 (BpeMa MOCKOBCKOE)
A % CBEJIEHWIA O BAHKPOTCTBE
¥;
e-mail: bhelp@interfax.ru
COOBLIEHHA OTYETbI AY TOPTH PEECTPbI MOHHWTOPHHI BAHKPOTCTBO B EASC HOBOCTH HOPJTMLIA noMoLlb
1 BXO[ NO CEPTUGMKATY
\noncu LOOMMKHUKOB HomicHukn
O topuguueckve niua @ Cuzmusckie nuua
cann | | o | ) E—
Pacuimpesbiii nouck Anpec | |
Peruok ~
Kateropua -
T K 667003937720 (MIHH, OFPHUM, CHUNC)
118.06.2021
TocayMa NPHHENS 33KOH O COXPAHEHAN - -
Mo afaHHBIM KPHTEPHAM HE HAWABHO HU 0AHOM 3aNKUCH. YTOYHITE KPUTEDIM NOMCKE
TIDOXVTOHOTD MUHMMYMA Ha C4eTaX
[LOMKHIKOE MDY CTNCaHMY € Hi
HErOCyAaDCTERKHEX fONT0S

Hcemounux ungpopmayuu: https://bankrot.fedresurs.ru/
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Ha odunuansaom caiite ['nmaBHoro ympapieHusi denepalibHOW CIyKObI CyIeOHBIX NPUCTABOB I10

CBepIOBCKOM 00JIacTH, JaHHbIE O (U3NYCCKOM JTUIIC

Bornanose Aumnekcanape Amnaronsesuue (MHH

667003937720): 1m0 COCTOSIHUIO Ha ATy OLEHKH, UMEETCSI HCOKOHYECHHOE MCIIOJTHUTEIbHOE TPOM3BOJICTBO.
BaHK [aHHbIX UCMIOTHUTENDbHbBIX nponseoacTB

DOMKHUMK (dus. nuuo:
®WO0, nata n MecTo WecnonHuTensHoe
POMOSHNS; KP. HLO: nNpoWM3BoOACTBO

HEWMEHOBEHME, K. (HoMep, pata

aapec, HaKThHecKnil BO20YHOEHNR)
anpec)

BEOrJAHOB

ANEKCARAP 27227/20/66003-
AHATOTBEBIY WM ot 17.02.2020
30.03.1957 T

I. EKATEPUHBYPI

EOrJAHOB

AJEKCAHIP 96989/21/66003-
AHATOTIBEBIY WM ot 07.06.2021
30.03.1957 o

I EKATEPWUHBYPT

PeKBU3uTBI
MCNONMHUTENBHOIO Data, npu4nHa
DOKYMEHTa (s1g, fata OKOHYaHWA Unu

NPMHATHA OPraHOM, HOMEp, npekpawexdna Cepsuc

HaMMEHOBAHME OPraHa, WM (ctates, wacTs,
BEIASELErD MCMONHMTENEHEN MyHKT OCHOBEHWA)

JLOKYMEHT)

MNocTanoBneHue
cypebHoro npuctaea-
MCNONHWTENA OT
07.10.2019 N?
66003/19/241126
MNocTaHoBNEHME O
B3bICKaHUW
nucnonHuTensckoro cbopa OMIATATL &
CYOEBHbIA NPUCTAB-

WCNONTHUTEND

KWPOBCKOro

PAMOHHOrO OTAENA

CYOEEHbBIX NPUCTABOB

I. EKATEPUHBYPTA

Y@CCN Mno co

WMcnonHWTenbHeIA NUCT OT
24.10.2016 N2 ©C
013771082
APBUTPAMXHbIN cyO
CBEPOIOBCKOWM
OBJTACTH

ONNATUTE R

Hcemounux ungopmayuu

DuHaHCOBOE COCTOSTHHME Je0uTOopa

MNpeamer
MCMONHEHWS,
cyMMa
HernoraweHHon
3afo/MKEHHOCTN

MenonHuTenbcKunia
cbop: 2270976.34

WMHble B3bICKaHUA
MMYLLECTBEHHOMO
XapakTepa B
nonb3sy
DUBNYECKUX 1N
HOPMONYECKUX
nuy: 33250000.00
py6.

Oen CynebHbii
npucTas-
cynebHbIx
MCNONHUTEND,
NpUCTaBoB
TenedoH ona
(HaKMEHDEEHWE,
nony4eHuns
agpec)
VHdopMauMu
Kunposckoe
POCMT.
ExaTepuHbypra
620062, LWATMEBAT.
Poccus, , , 1. B.
ExkaTepwHbypr, +73433622808
YN
leHepanbckasn,
o. 6, kopn. a,
Kuposckoe
POCIOT.
ExaTepwHbypra
620062, KPEITMHA L.
Poccua, , , . H.
ExaTepwHbypr, +73433622808
P Y0
leHepanbckasn,
4.6, kopn. a,

https://r66.fssp.gov.ru/

bormanoB Aunekcanap AmnarombeBud, 30.03.1957 r.p. (MHH 667003937720) — mneHcuoHep, u3
npenocrapieHHON Brimucku ¢ pacuetHoro cueta OO0 «YpanbCkue MPOMBIIIICHHBIC HHBECTUIIUN 32 TIEPHO/T
¢ 01.01.2016 mo 03.02.2021, BUAHO, 4TO paHee CHUCAHUE 33J0JKEHHOCTH 1o McnomaurensHOMy sncty OC Ne

013771082 ocymectrisutack ¢ nmeHcuu (pa3mep iarexa 7 062,33 py0.).

Hpyrast vHpopMaIus o IBUKUMOM M HEJIBIHKMMOM UMYIIECTBE y IeOUTOpA, - OTCYTCTBYET.

Buwi600:

B oannom cnyuae, ucxoos uz croxcusuienicsi OPUOULECKol NPAKMuKU, MONCHO COelamsb 6bl600 0 MOM,

umo paccmampueaemadi  npocpov4eHHaA 3a00ﬂ9f€€HHOCWZb,

qbazcmuuecrcu He obecneuena iopuduqecmt

NOJIHOUCHHBLIMU 00A3AMENbCMBAMU U 2APAHMUIMU U MONCEM_CYUMAMbCSL «NPOOIEMHOU CCYOOU), 6€DOSIMHOCIb

sozepama 001208 HAXOOUMCSL HA HUZKOM VYPOGBHE.

Caenenns 00 ycrapeBaHMAX, CBSI3AHHbIE C 00bEKTOM OLICHKH

McKOBOM JaBHOCTBIO TIPU3HAETCSA CPOK JUIS 3aIUTHI IIPaBa M0 MCKY JIMIA, IIPaBO KOTOPOTO HAPYIIEHO' .

B cootserctBum ¢ n. 1 cr. 200 'K P® Teuenue cpoka MCKOBOM NaBHOCTH HAYMHAETCA CO JHS, KOLJA JIHIIO
Y3HAJIO WU JIOJKHO OBLIO y3HATH O HApYIIEHWH CBOEro IpaBa. OOmuil CpOK MCKOBOW JaBHOCTH COTJIACHO CT.
196 T'K P® cocraBnsieT Tpu rofa.

" CornacHo ctatbe 195 TK PO
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Cr.202 I'K P® [IprocTaHOBIEHHE TEUEHUS CPOKA HCKOBOH TABHOCTH

1. TedeHnue cpoka UCKOBOH JaBHOCTH MPUOCTAHABIMBACTCS:

1) ecnm mpegpSIBIEHHIO HWCKA MPEMATCTBOBAIIO YPE3BbIUAHOE W HEMPEIOTBPATUMOE IPH JaHHBIX
YCIIOBUSX 00CTOSITENHCTBO (HETIPEOJOIMMast CHIa);

2) eciu WCTeNl WM OTBETYMK HAxoauTcs B coctaBe Boopyxkenuwsix Cun Poccuiickoit denepanuwu,
MEPEBEICHHBIX Ha BOCHHOE MTOJIOKEHUE;

3) B cuily yCTaHOBIIEHHOW Ha OcHOBaHWMH 3akoHa lIpaBurensctBoM Poccwiickoit Dexepanum OTCPOUKH
WCTIOJTHEHHUSI 00S13aTeIBCTB (MOPATOPHIA);

4) B CWIy TNPUOCTAHOBJICHUS JCHCTBHUS 3aKOHA MJIM WHOTO IIPAaBOBOTO aKTa, PETYJIUPYIOIIHX
COOTBETCTBYIOIIIEE€ OTHOIIICHUE.

2. Teuenue cpoka MCKOBOHM JaBHOCTH NPHOCTAHABIWBACTCS MIPHU YCJIOBWH, YTO YKa3aHHBIE B MyHKTE |
HACTOAIICH CTaThb OOCTOSTEILCTBA BOZHUKIIM HJIU MPOJOJDKAIH CYIIECTBOBATh B MOCJCIHUE IIECTh MECSIICB
CpOKa MCKOBOHW JaBHOCTH, @ €CIIM 3TOT CPOK paBeH INECTH MECSIaM WJIA MEHee IIeCTH MECAIEB, B TEUCHUE
CpOKa HCKOBOM JTaBHOCTH.

3. Ecmu cropoHbl mpuOEriu K MPEeIyCMOTPEHHOW 3aKOHOM MPOLEAype pa3pellieHHs Ccropa BO
BHECy/IeOHOM TOpsijike (Tpollenypa Meaualuy, IMOCPEAHHYSCTBO, aJMUHUCTPATHBHAS MPOLEAypa U T.IL),
TEYEHHE CPOKa MCKOBOW MABHOCTH MPHOCTAHABIWBACTCS HAa CPOK, YCTAHOBIIEHHBIA 3aKOHOM JJISI MPOBEICHHS
TaKoOW MPOLEAYpPHI, & MPU OTCYTCTBHU TAKOI'O CPOKA - Ha IIECTh MECSIEB CO JHS Havajda COOTBETCTBYIOIICH
MPOLIEAYPHIL.

4. Co maHS TIpeKpalrieHns 00CTOATEIbCTBA, TOCTYKUBIIIETO OCHOBAHNEM MTPHOCTAHOBICHUS TEUEHHUS CPOKa
WCKOBOW JaBHOCTH, TEUEHHE €€ CpOKa MpojorkaeTcs. OCTarmascs 9acTh CpOKa HCKOBOW JTaBHOCTH, €CITH OHA
COCTaBJISICT MEHEE IISCTH MECSIICB, YJUIMHAETCSA JIO IISCTH MECSICB, a €CJIU CPOK MCKOBOH JIaBHOCTH PaBEH
IIECTA MECSIaM MM MEHEE MISCTH MECSIICB, 10 CPOKA UCKOBOW JaBHOCTH.

Cr.205. BoccTaHOBJIEHHE CPOKA HCKOBOW TABHOCTH

B HCKJIIOUMTENBHBIX CIyYasx, KOTJla Cyll NMPU3HACT YBaXKUTEIbHOW NMPUUYMHY MPOIYCKa CPOKAa MCKOBOM
JTABHOCTH IO OOCTOSATENBCTBAM, CBS3aHHBIM C JJUYHOCTBIO UCTIA (TshKeas 00Je3Hb, OECIIOMOIITHOE COCTOSHHUE,
HErpaMOTHOCTb W T.II.), HapymIeHHOE MpaBO TPaKJaHWHA IOMJISKHUT 3amuTe. lIpuyauHBI mporrycka cpoka
HCKOBOW JTaBHOCTH MOT'YT TIPU3HABATHCS YBAXUTEIHFHBIMHU, €CITH OHU IMEITH MECTO B TTOCIIETHHE IIECTh MECSIICB
CpPOKa JTaBHOCTH, a €CJM 3TOT CPOK paBEH IIECTH MECSAlaM WM MEHEe IIeCTH MECSICB - B TCUCHHE CPOKa
JTABHOCTH.

Cr.206. MicnonHenne 00543aHHOCTH IO UCTEUYEHUH CPOKA NCKOBOW JaBHOCTH

JIOJDKHUK WM WHOE OOS3aHHOE JIMIO, WCIIOJIHUBIICE OOS3aHHOCTh I10 MCTEYCHHUH CpPOKa HCKOBOM
JTABHOCTH, HE BIIPaBe TPeOOBATh UCIIOJHEHHOE 0OPAaTHO, XOTS Obl B MOMEHT MCIIOJIHEHUS YKa3aHHOE JIUIO U HE
3HaJ0 00 UCTEUEHUH JaBHOCTH.

Cr.207. [IpuMeHeHHe UCKOBOW TABHOCTH K JIONOJHUTEIbHBIM TPEOOBAHUAM

1. C ucreyeHueM CpoKa HMCKOBOW JIaBHOCTH IO TJIABHOMY TpPEOOBAaHHIO CUYHMTAETCS HCTEKIIMM CPOK
WCKOBOU JTABHOCTH M TIO JIOTIOJIHUTENBHBIM TpeOOBaHHUAM (TIPOICHTHI, HEYCTOWKA, 3aJIOT, IMOPYYUTEIbCTBO H
T.I1.), B TOM YHCJI€ BO3HUKIIUM II0CJIe UCTEUEHHS CPOKA NCKOBOM JJABHOCTH TI0 TJIaBHOMY TPeOOBaHHUIO.

2. B cinyuae mpomnycka cpoka MpeIbsBICHHUS K MCIIOJHESHUIO UCIIOJHUTEIBLHOIO IOKYMEHTA I10 TJIABHOMY
TpeOOBaHUIO CPOK HCKOBOH JIABHOCTH TIO JIOTIOJIHUTENEHBIM TPEOOBAHHUSM CUMTASTCS UCTEKIITHM.

B pamkax oannozo omuema, na oamy oyenKu, CpOK UCKOBOU OABHOCMU Y OOJIHCHUKA HE HE UCTEK.

HNnas ungopmanms, cylecTBeHHAS JJIA ONpeaeeHUs] CTOUMOCTH 00beKTa OLleHKH

Pemennem ApoOurtpaxsoro cyzna CeepioBckoit oomactu ot 27.01.2021r. zeno Ne A60-68903/2019 OO0
«Ypanbckue poMbinuieHHbIe nHBecTUIm (620014, r. ExatepunOypr, yi. UepHbleBckoro, 1. 16, muT. A, od.
619 MHH 6612010246 OI'PH 1026600937780 per. Homep [IDOP 075031101581) npuzHaHO HECOCTOSTETBHBIM
(OaHKPOTOM), OTKPBITO KOHKYPCHOE MPOU3BOJICTBO CPOKOM Ha ILECTb MecsueB. VcnonHsommuM 0053aHHOCTH
KOHKYPCHOTO ympasisitomiero yrsepxkaeH ['onuapos AutoH murpuesnu (MHH 667109366297 CHUJIC Ne
130-447-969 52 anmpec: 620026, r. ExarepunOypr, a/s 94, rtem. +7 953 0563875), unen Accouuainuu
«HarmonanpHas opranmzanus apouTpaxssix ympasisonmx» (101000, r. Mocksa, [Togcocenckwuii niep., a. 30,
crp. 3, a/s 820, UHH 7710480611, OT'PH 1137799006840).
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8. AHAJIU3 PbIHKA OB BEKTA OLIEHKW, LEHOOBPAS3YIOLWUNX
®AKTOPOB, A TAKXE BHELWHUX ®AKTOPOB, BJIUAIOLWLNX HA ElO
CTOMMOCTb

8.1. OnpedeneHue ceaMeHmMa pbIHKa, K KOMOPOMY rpuHadiexum
oueHusaembIli 06 LeKm

CermeHT pbIHKa — JOJTOBBIE 0053aTENbCTBA, CYOPBIHOK - TEOUTOPCKAst 3aI0JKEHHOCTD.

8.2. AHanus pbiHKa 0ebumopckoli 3a0o/mKeHHocmu

Poccmiickuii  pbiHOK  MeOUTOPCKOM  3aJ0DKEHHOCTH TPEACTABICH CIEAYIOIIUMH  OCHOBHBIMHU
orepaTopamu:

¢(haKTOPUHTOBBIE KOMIIAHHH;

®KOJIJIEKTOPCKUE areHTCTBA;

SIOpPUINYECKIE U AIBOKATCKHAE (DUPMEI.

DaKkTOpUHroBBIE KOMIIAHUM 00ECTICYHBAIOT (PMHAHCUPOBAHUE NEOUTOPCKON 3aJJ0JDKEHHOCTH B OCHOBHOM
B OINTOBOM M PO3HWUYHOW TOprosie. B3bickaHWEM OONTOB 3aHMMAIOTCS KOJJIEKTOPCKUE JOJTOBBIE areHTCTBA,
IOPUIIMYECKUE U aJBOKATCKUE (PUPMBI.

B kauecTBe 0oT/eNBbHON IPYNIBI UTPOKOB HA 3TOM PhIHKE MOYKHO BBLAECTUTH KOHKYPCHBIX YIPABISIOIIMX
NpeanpusITUii 0aHKPOTOB, OCYIIECTRISIOMINX MPOJIAXKY JeOUTOPCKOH 3aJ0PKEHHOCTH Ha TOprax.

Honru nebutopa npoJaroTcs Ha phIHKE, [IABHBIM 00pa3oM TOraa, Koraa JeOUTOpaMHu SIBIISIFOTCS KPYITHEIC
KOMITaHUH, PBIHOK JOJTOB KOTOPBIX JTOCTaTOYHO Pa3BUT, U CTOMMOCThH 33JOJDKEHHOCTH MOXKHO JIOCTaTOYHO
HECJIOKHO ONpPEeNeNUTh 0 KOTUPOBKAM CTOMMOCTH JOJITOBBIX 00s13aTenbcTB nebutopa. Ecnu monru naHHOrO
neOuTopa He KOTHUPYIOTCS, HO aHAIM3 JCSTEIbHOCTH AEOMTOpA MO3BOJISIET CHENaTh BBIBOJ O CXOXKECTU €ro
TIOJIO’KEHUS C TOJIOKEHUEM TeX MPEANPUATHH, JOJATH KOTOPHIX MPOAAIOTCA, A OLEHKH 33JJOJDKEHHOCTH MOYHO
MPUMEHHUTh METOJl, CXOAHBIH C METOJOM DbIHKA KalUTaia Mpu oLeHKe Ou3Heca. [leOuTOphl M0 OLlCHUBaeMbIM
npaBaM TpeOOBaHMS — HEOOIbIIME TpeanpusaTHs (00IIecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO, OTKPBITHIE U
3aKpBITHIE aKITMOHEPHbIE 001IecTBa), MHANBUAYaIbHbIE ipeanpunumarend (UI1 u ITIBOKOJI), rocynapcTBeHHBIE
W MyHUIUNAJIbHBIE YUYPEXKICHUS M TPEANpUsATHs, HaceneHHe. J[onrm Takux CyOBEKTOB XO3sSIMCTBEHHOU
NESITeNbHOCTH, Kak MpPaBWIO, OOBEKTUBHO HEBO3MOXKHO CPaBHMBATh C JOJTOBBIMH 0053aTeIbCTBAMHU
NOPENpUsITHA — YYaCTHUKOB pPBIHKA KOPIOPATHBHBIX OOJHMTraluid, BEKCEIBHOTO pBHIHKA, JIMOO KPYITHBIX
NpenpusITHi, mpaBa TpeOoBaHUs (JEOUTOPCKast 33J0JKEHHOCTh) K KOTOPBIM JIOCTATOYHO JIMKBUJIHBI, Jaxe
YUUTBIBAsI YCIOBHOCTh OOBEAMHEHMS BBIILIEHIEPEUUCICHHBIX JOJITOBBIX 00s3aTeNbCTB (LEHHBIX OyMar M MHBIX
npaB TpeOOBaHMS) B OJHY KAaTErOpHUIO, TaK KaK MX PbIHKM BEChbMa CYILECTBEHHO OTIIMYAIOTCA APYT OT Apyra.
EcTtecTBeHHO, UTO B OTHOIIEHUH 3aJI0JKEHHOCTH HaCeNeHHs Iepe] MPEANPHUSITHEM HEBO3MOXHO MPUMEHHUTH
METOJBI CPaBHUTENBHOTO Mmoaxoaa. CBeleHHH O HeNaBHUX CAENKaX KYIUIM-TIPOJaKHd MpaB TpPeOOBaHUs
(1ebuTOpCKOH 3a/10JDKEHHOCTH) K JOJDKHUKY Y OLIEHIIMKA HE UMEETCSL.

[To MHeHMIO OlLIEHIIMKA, OCHOBHOM MEPCIIEKTUBHON ITOMAAKON MPOJaKH TEOUTOPCKOM 3aJJ0JDKEHHOCTH,
Ha JIaTy OLEHKHU, OCTAETCSA B OTKPBITOM JOCTyNe MHTepHeT-caliT EnnHenii denepanbHblil peecTp CBEAEHUM O
Oankporctse http://bankrot.fedresurs.ru/.

B nanHOM paszmene mpencraBieH AHanmd3 TOProB MO OaHKPOTCTBY M aKTUBHOCTH OJIEKTPOHHBIX
Toproesix [Tnomanok 3xsapran 2020.8

8 Ncrounuk nannbix: Enunblil QenepaabHbIi peecTp cBeleHuit 0 6aHKpoTCTBe, http://bankrot.fedresurs.ru/
[Toaroroneno PykoBonmuteneM AenapTaMeHTa YIPaBIEHUECKOTO KOHCANTHHIa M compoBoxiaeHusa npoekroB OOO BbCP-Koncantunr
MasbiieBbiM AJleKkceeM
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AHAJIN3 Pe3VJIbTATOB PA00THI IIOIAXO0K MO JaHHLIM 3a 2019r.

CocrosBlMecs NoTbl

CocTosiBlIMECA U HECOCTOABLUMECH TOPIW B TPeTbeM KBapTane 2020 r.

W KonuyecTso NoToe no Topram, NPU3HaHHLIM HECOCTOABLLIMMUCA [ ] ,‘]Oﬂﬂ NOTOB NO TOpPram, NPU3HaHHLIM HECOCTOABLIMMWCA
KonuuecTso notoe no Topram, NPU3HaHHLIM COCTOABLUMMKUCA J]Oﬂﬂ NOTOB NO TOPram, NPU3HAHHLIM COCTOABLUMMMCA
40 998
35182 2913 Py
25 350 25106 21898
18 446 16,890
12889
36% 30% 33% 3% 38%
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
CocTosBLIKECS U HECOCTOSIBLUMECS TOPrW 3a T KBapTana 2020 r.
m KonuyecTso NoToB no TOpram, NPU3HaHHLIM HECOCTOABLLIMMIUCH .ﬂOJ‘IH TNOTOB NO TOPram, NPU3HaHHLIM HECOCTOABLLIMMKCA
Konuuectso NOTOB Mo TOPraM, NPH3HAHHLIM COCTORBIIMMCA L0115 1I0TOB 110 TOPTaM, NPH3HAHHbIM COCTORBLIMMIACS
101273
82928 86 214 89 846 64376
67140
el 48188
38 587
34% 19% 32% 35% 35% 36%
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

» B TpeTbeM KkBapTane KoNMM4ECTBO NOTOB NOKa3ano pocT Ha 24,5% No cpaBHEHMIO C aHANOrMYHEIM KBapTanoM npeabiaylero roaa. Mpn 3ToM Konnu4ecTeo NOToB Bkino
TPaAMLMOHHO MEHBLLE, YEM B NPeAblayLleM BTopoM keapTane 2020 r., rae oHo cocTaeuno 60 Teic. ea.

+  PesynbTatiBHOCTE TOpros yBenuumunack ¢ 33% B 3-m keaptane 2019 r. go 38% B aHanornyHom keaprane 2020 r.

+ B uenom naHaeMus He NpuBENa K COKPALLEHUIO KONMYECTBA NOTOB B TOprax no BaHkpoTcTBy 3a 3 kBapTana 2020 r.

McTounmk: EOPCB, 2020 5

AHanu3 o6LemoB pearin3oBaHHOro nmyiecrea

[aHHble 3a TpeTUit KBapTan, Mapa. pyb6.

W HauanbHas LeHa uMyliecTea 12491
mH ueHa no notam 10111
uC &
— o
UMywjecTBa
5264
780 27 505 168
2015 2016 2017 2018 2019 2020
[aHHble 3a Tpu KBapTana, Mnpa. pyb.

W HavanbHas UgHa MMyuiecTsa 31203 31943 32426
mH; ueHa no notam <
B CTOMMOCTb PEanii3oBaHHON0 MMyLECTBa

—

110

2015 2016 2017 2018 2019

2020
WUctounmk: EOPCB, 2020

» HavanbHas LeHa umywecTsa B 3-M kaptane 2020 r. cokpaTinach N0 OTHOLIEHMIO K AaHHBIM 3@ aHanoryHbIi kKBapTan npeabiaylero roga. OgHako Npy 3TOM Mo AaHHbIM 3a
9 MecsLieB HavanbHas LeHa MMYLLECTBA MPOAOKAET pacTu.

»  KoHey4Has CTOMMOCTb peania3oBaHHOro MMyLLECTBa Boapocna Ha 65% no cpaBHeHMIo ¢ AaHHbIMU 3a 3-it kBapTan 2019 r. u Ha 50% npu cpaBHeHNUM AaHHOTO NokasaTens no
Topram, NPOBOAVIMBIM C Ha4ana roaa.
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CtonmocTb peanin3oBaHHOIo nMyuiecTtBsa no Tunam npoweanyp

061was cToumocTs [anHble 3a TpeTUM KBapTan, MiH. py6. CpepHsisi cTOMMOCTh
W OTKPLITBINA AYKLMOH B OTKpbITbIA KOHKYPC - ” .
B OnipeiToe nyGnsioe MperioneHe M Tpovee B OTKPLITBIA AYKUWOH B OTKbITLIA KOHKYPC = OTxpbiTOE NYDNMYHOE NpeAnoXeHne 1Mpoyee

57329 142 69

34417 34671
22744
16 848 19159 151
85
i ol ol Mo el
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019
O61was cToumMocTs ﬂaHHble 3a Tpu mecsua, MIH. py6. CpepHas cToMMOCTb
W OTKPLITBIA ayKLWOH B OTKpbITHIN KOHKYPC W OTKPbITBIN AYKUMOH B OTKPBLITBII KOHKYPC B OTkpbiToe nybnuyHoe Npeanoxexue H poyee
M OTpbiToe NybnuyHoe npeanoxetne M Mpoyee 433
259 606 138 091 414
92143
80569
47037 44239 152
219346 7 4 68 5 83 66
21 08 17 16 24 34 27 3132 36
- - - -
2015 2017 2018 2019 2015 2016 2017 2018 2019 2020

Wctounuk: EOPCB, 2020
+ B 3-mksaprane 2020 r. nponsoLuno yBenn4eHne obLuei CTOUMOCTM peanii3aoBaHHOro MMYLLECTBa BO BCEX TUMAX OTKPLITbIX MPOLEAYP MO OTHOLUEHNIO K aHAMOrMYHOMY
keapTany 2019 .

»  OBbeMbl peanu3auyi 3a 9 MECSLEB Takke BbIPOCIN MO BCEM TUMaM OTKPLITbIX NPOLEAYP.

»  CpeHuit ypoBeHb LieH Mo BCEM THNaMm TOProB nokasan AUHaMIUKY K CHIKEHMIO MO CPaBHEHMIO ¢ AaHHbIMYU 3a 9 Mecsles 2019 .

CpepHee M3MeHEHNe CTOMMOCTH NIOTA B TPeTLEM KBapTane, % K NepBoHa4ankHoi LeHe

B OTKPLITLIA AYKUMOH
OTKpbITOR NYBAIHOS MPEANCKeHHE « [lokasaTenk NPUPOCTa LiSH B OTKPLITOM ayKUMoHe yBenuuuncs ¢ 57% B 3-M kBapTane
mMpouee 2019 . go 81% B 3-m keaptane 2020 r.

= LleHbl B nyBNY4YHOM NpeANOKEHUM NOKasany MeHbLUIYH TEHAEHLMIO K COKPALLEHUIO, YeM B
2019 r. LieHbl B npoumx npoLeaypax nokasanu AWHaMUKY K CHUKEHUIO B BonbLuei
cTenenu, Yem B 2019 r.

= Buenom 3a 9 mMecaues 2020 r. guHamMKKa LeH NyBAKMYHOTO NPEANOKEHUS NPAKTUHECKU He
“3MeHnnack no cpasHeHuio ¢ 2019 r. LieHbl B OTKpbITbIX ayKuMOHax nokasank Gonblue
noTeHUMana K pocTy, a B MpouMx Npouedypax nafexue LeH cokpatunock ¢ 57% ao 47%.

= [loka MHAWKATOPbI PLIHKA CBMAETENLCTBYIOT 06 YBENUYEHUN KOMUYECTBA NHBECTOPOB —
Y4aCTHWKOB TOProB W pocTe 0GBEMOB peaniaalyu. Npu 3ToM pesynbTaTMBHOCTE TOProB
yeToiumBo pacteT 8 2020 r. MoxHO OXMAATE, YTO POCT MHBECTULIMOHHOM aKTUBHOCTH B
YCNOBUAX PS3KOT0 COKPALLEHUA anbTepHATUBHBIX 0BBEKTOB B CBA3M C NaHOeMue
NpUBEAST K POCTY UeH B BnnxaiiLusi NepcnekTUBe NpU peanuaalmui MMYLLECTBa BO BCEX
kaTeropusx TOproB.

58 5155
2 73 65 -65 72 &
CpeqHee M3MeHeHMe CTOMMOCTH NIOTa 3a TPH KBapTana, % K NepBoHavanLHoi LieHe

W OTKpBITHIA ayKLMOH
OTkpriToe MybMK4HOE NpeanoxeHne
M [poyee

66 66 60 56 5 9 64 57 56
Mctounmk: EOPCE, 2019
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I/IHTel"pa.]'leblﬁ peﬁTﬂHF IJEKTPOHHBIX TOPTOBLIX IVIOIIAA0K

Peitunr 3TI1. TOM-10 no coBOKYNHOCTW NokasaTenel paboTkl

Mo pesyneraram 3 kBapTana 2020 r.

Beo Banns! Bec Bannet Bec Bannsi Beo Bannsi

OBwee
wonusecreo  Mosuums Nnowaaxa OnyBruroBawo noros CTOMMOGT peanusoBanHore Kenecrao ysacmaos, ea KonuseeTeo cocTonewmxes

Bannos maywectaa neros
580 1 PocCHilcKi ayKUMOHH 1 101 132 15 174 116
510 2 MeKPEerHOHaNEHAA INeKTPOHHAA TOProBan CHCTeMa 129 14 171 14
553 3 LleHTp AHCTaHLMOHHLIX TOPTOB 126 10 165 110
550 4 |HoBt e MdbOpMaLMOHHLIE CepBHCEI: 14 12 1638 108
544 5 \Andsanor B 123 e 108 B 162 o 106
530 6 [N «@abpurarmy 11 100 159 112
516 7 SexTpokHan nnowa/ika LienTpa peanusaum 102 102 156 102
74 8 |ApGwTar 90 94 153 104
35 9 |AQ «CBepBaK-ACTs "7 68 141 80
35 10 |AVKLMOHB I CHOMDH 105 72 15.0 95

Mo panHbIm 32 2015 1. - 3 kBapTan 2020 .

Bec Banne! Bec Bannet Bec Bannel Bec Bannet
OBwee
vonusecreo  Mosuums Mnowagka Onyrummsaso noTas CTouMocTs peanuscBaHHors Koreseoran yaomameas, &1 Konuyeoteo cocToBwiXEs
Bannos naywecrea notos
560 1 MepErMOHANLHaA INEKTPOHHAA TOPIoBaA CHCTEMa 168 108 174 190
556 2 POCCHIICKHi AYKUHOHHBIH JOM 171 106 171 108
550 3 nnowaaKa LigHTpa peansaumm 174 102 1638 106
516 4 LieHTD AHCTAHUMOHHLIX TOPIOB 159 110 165 102
531 5 [T "®Gabpukant™ B 165 e 100 B 16.2 i 104
510 6 |cHoBb 12 MHGOPMAUMOHHE . CEPBICEIH 1“7 104 159 100
503 7 nnowjagxa” i i 3 162 92 153 9%
486 8 IAD «Chepbank-ACTy 156 83 150 92
85 9 |AnBanoT 141 98 15.6 9.0
“ur 10 [EanTuiickan ANSKTPOHHAA ANOWAAKa 129 94 144 8.0

McTouHuk: EOPCB, 2020, aHanuTHka BCP
e mm o Em o Em oEm Em Em

e e e e e e e e e e e e e e e e e e e
Bbina coenana oueHka 58-TH 3aneKTPOHHBIX TOProBbIX NMOWAAoK. BHe 3aBUCMOCTH OT CYMMapHOro KOnuYecTBa NoToB No BCeM ananuaupyeMbiM ITIM 64% notoe pasmelyatTes
Ha 5 kpynHewwwx nnowagkax u 77% - Ha 10. [pu 3ToM 0TMeNaeTCs AMHAMUKa K POCTY A0MM 5 KPYMHEAWMX NNOLWAA0K.

WHterpanbHbin pentudr ITM1 (npogomkeHne)

Cregytowme BecoBble KoathpUUMEHTLI UCNONBA0BaHSI AN NOKasaTenen:

[ fowomen. ________________|Becosoiioothdmunenr. %

KonuyecTeo ony6nukoBaHHbIX NOTOB 3a Nepuoa 30%
CTOMMOCTL peannaoBaHHOro MMyLWECTBa 20%
Konu4ecTeo y4acTHUKOB B TOprax Ha nnolagke 30%
Konu4ecTBo NoToB no Topram, NpusHaHHbIM COCTOSBLUNMUCS 20%

Wroro 100%

K npumepy, paHr nnowagku «Hoeble HhopMaLMoHHbIE cepBuchl» No napameTpy «KonudiecTeo onyGnvkoBaHHbIX NOTOB 3a Nnepuod» B peltTuHre 3a 3 keaptan 2020 r. paseH 5.
Beero ecTb AaHHbIe no 58 nnowaakam 3a nepuoa.
KonudecTso 6annos no nokasatento pasHe = (58 3TN - PAHI 5 + 1)*30% = 54*30% = 16,2

Wrorosbiit peﬁTer paBeH cymMme Hannos no YKasaHHbIM YETbIPEM NOKasaTenam.

Pac4eTbl NpoBeaeHsbl ANA cyMMapHbIx nokasatensi 3a 3 keaptan 2020 roa u 3a nepuog ¢ 1-ro ksaptana 2015 r. no 3-i keaptan 2020 r. B cBsan ¢ yem NpeAnoxeHo aga
BapWaHTa UTOroBOro PeiTUHra.

B nacmosawem pasoene omuema npedcmasieHo sxcnepmuoe MHeHUe, Xapakmepusyloujee cumyayuio ¢
Kynieu-npooadxceil 001206 komnanuti 6 Ceeponio6ckoil ooracmiu.

Honru nedutopa npoJaroTcs Ha peIHKE, [NIAaBHBIM 00pa3oM TOraa, Koraa Je0UTOpaMHu SBISIFOTCS KPYITHbIE
KOMITaHUH, PBIHOK JOJNTOB KOTOPBIX JOCTATOYHO Pa3BUT, U CTOMMOCTH 3aJJ0JDKEHHOCTH MOYKHO JIOCTaTOYHO
HECIIOKHO OIPEJIENIUTh 0 KOTHPOBKAM CTOMMOCTH JIONITOBBIX 00s13aTenbeTB AeOuTopa. Ecnu monru naHHOTO
neduTopa He KOTHPYIOTCS, HO aHAIM3 AEATEIbHOCTH JeOMTOpa IMO3BOJISIET CHIENaTh BBIBOJ O CXOXKECTH €ro
TIOJIO’KEHUS C MOJIOKEHUEM TEX MPEANPUATHH, JOITH KOTOPHIX MPOAAIOTCA, A1 OLEHKH 33JJOJDKEHHOCTH MOYHO
MPUMEHHUTH METOJI, CXOAHBIA C METOJOM PBhIHKa KalluTaja Mpu oLeHKe Ou3Heca. [leOMTOphI M0 OLlEHUBaeMbIM
npaBaM TpeOoBaHUS — HEOOJbIINE MPEANPHATHS (00IIecTBa C OTPAHNYEHHONW OTBETCTBEHHOCTHIO, OTKPBITHIE U
3aKpBITHIE aKIIMOHEPHbIE o011ecTBa), MHANBHAYyanbHble npeanpuaumarenu (W11 u IIBOYXOJI), rocynapcTBeHHbIE
W MYHULUNAJIbHBIE YYPSKICHUS W MpeanpusTus, HaceleHue. Jlonrn Takux CyOBEKTOB XO3SIMCTBEHHOM
JeSITEIbHOCTH, KAk IIPaBUIO, OOBEKTUBHO HEBO3MOXKHO CpaBHMBAaThb C JOJIFOBBIMU 0053aTeIbCTBAMU
HOPeANpPUSATAIl — YYaCTHUKOB pBIHKA KOPIIOPAaTHUBHBIX OONMramuid, BEKCEIbHOTO pPBIHKA, JTHOO KPYHMHBIX
NpeanpusITui, npaBa TpeOoBaHUs (IEOMTOpPCKAs 3aJ0JKEHHOCTh) K KOTOPBIM JIOCTATOYHO JIMKBUIHBI, JaXe
YUHUTBIBAsI YCIIOBHOCTh OOBEMHEHMS BBIMICHIEPEUHCICHHBIX JIOJTOBBIX 0053aTENbCTB (LEHHBIX OyMar M MHBIX
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mpaB TpeOOBaHWs) B OJHY KaTETOPHIO, TaK KaK WX PHIHKH BEChMa CYIIECTBEHHO OTJIHYAIOTCS APYT OT ApYyTa.
EcTtecTBeHHO, 4TO B OTHOIIEHUH 3aJ0JKEHHOCTH HAaceJeHUs Iepe] MPEANPHUSITHEM HEBO3MOXHO MPUMEHHUTH
METOJIBI CPaBHUTENBHOTO Tonxona. CBemeHW O HENAaBHUX CAENKaX KYIUIM-IPOJAXH TMpaB TpeOOBaHUS
(mebuTopCcKOi 3a0KEHHOCTH) K TIOJDKHHUKY y OICHIITNKA HE HMEeTCSI.

CaMBbIM JOCTYNIHBIM HHTEPHET CaWTOM B TONyYeHHH WHPOPMAUH O MPOAaXe MpaB TpPeOOBaHHMA
(bunancoBbIX  akTHBOB) siBisiercss Enuublii  DenepanbHbIi  peecTp  CBEIACHUI O OaHKPOTCTBE
http://bankrot.fedresurs.ru/.

B pesynbraTe aHanmza pbIHKA, Ha ATy OLECHKH, ObUIO BBISIBICHO 62 MpeAsioKEHUH K Mpojake NpaB
TpeOoBaHus (eOUTOpCKas 3aJ0/HKeHHOCTh) B CBEpIOBCKOM  007acTH, CO CTaTycoM «3aBEpIICHHBIC» B
HepuoJ, NPENICCTBYIOIIMI JaTe omnpeneleHus crommocTd B nepuox ¢ 18.01.2021r. mo 18.06.2021r.)°
(ckpurwom cm. 6 Ipunosicenuu k omuemy).

8.3. LJenoo6pa3yrouwue gpakmopsni 0nsi debumopckoli 3adonmkeHHocmu™®

Benmuuna 1eOUTOPCKO# 3310DKEHHOCTH ONpeNesieTcs MHOTUMHU (pakTopamu. VX MOKHO pa3nenuTs Ha
BHEIIHUE U BHYTPEHHHUE.

Bueninue ¢akrops:

*COCTOSHHE OJKOHOMHKHM B CTpaHe (craj MpOW3BOJACTBA YBEIMYMBAET pa3Mepsl AeOMTOPCKOM
3aJI0JDKCHHOCTH);

*COCTOSIHHE PacueToB B cTpaHe (KPH3HC HelIaTeXel MPUBOAUT K POCTY AEOUTOPCKON 3310JKEHHOCTH);

*3(pPeKTUBHOCTh JEHEKHO-KpeAUTHOW TONUTHKN lleHTpansHOro Oanka P® (orpanumveHne sMuccuu
BBI3BIBACT «JICHEKHBIH T'OJIO U 3aTPYAHSIET PAacUeThl);

*ypOBEHb MHQIIALUH (IIPU BBHICOKOM MHMISIIUU HE TOPOIISATCS PACCTATBhCS C JIOJITaMH, YeM ITT03KE CPOK
yILIATHl A0JITa, TEM MEHBILIE €T0 CYMMA);

*CE30HHOCTPH BBINTyCKa MPOIYKIMH (€CIH 3TO CE30HHAs MPOXYKLHS, TO JEOUTOPCKas 3a/J0JDKCHHOCTD
BO3paCTaeT);

*CMKOCTb pPBbIHKa M CTCICHb €TI0 HACBINICHHOCTHU (CCHI/I PBIHOK MaJl M HACBIIICH AJaHHBIM BHUIOM
MPOIYKIIMH, TO BO3HUKAIOT TPYAHOCTH C pean3alieil MpoIyKIiHN).

BryTpennune gaxTopsr:

*pa3Mep 3a10JKCHHOCTH;

*KayeCTBO ITOATBEPKAAOIINUX TOKYMEHTOB;

*HAJIMYUE CYAeOHOrO PeIIeHNS;

*HCTEUEHHE CPOKa UCKOBOH JaBHOCTH;

*HaJINYUC I/IH(i)OpMaHI/II/I (0] (1)I/IHaHCOBOM COCTOAHUHN NOJKHHUKA, HAJIUYHUEC JOINOJIHUTCIBHOTO OGGCHe‘IeHI/Iﬂ
J0JITa B BUJIE 3QJI0Ta WITH TIOPYYHUTEIBCTBA,

snpyrue GpakTopsl.

Bnenrnue (I)aKTOpBI HE 3aBUCAT OT ACATCIBbHOCTU q)HSPI‘{eCKOFO Jimna, W OrpaHUYWTb UX BJIIMAHUC
NPaKTHYECKU HEBO3MOXKHO.

BHuyTtpennue (akTopbl 3aBUCAT OT CaMOro JaeOWUTOpa, OT TOrO, HACKOJIBKO (DMHAHCOBBIN MEHEIKep
BJIaJIeeT UCKYCCTBOM YIpaBJICHUs JeOUTOPCKOM 3a]J0JKEHHOCTHIO.

Buwisoo:

- [Toxymka u mpojaka J101TOB, B cuity craThi 382 I'paxxkaanckoro kozgekca PO, opopmisiercs: moroBopom
YCTYIKHU TIpaBa TpeOoBaHUA (OTOBOP IIECCHH).

- Jonrosele 00s3aTebCTBA MPEANPUSITHN TPEACTABICHBI 10TOBOPAMH, 3aKIIOUEHHBIMH ¢ KOHTPAareHTaMH
M0 Pa3IMYHBIM BUAaM yCIyr (PMHAHCOBO-XO3IHCTBEHHOW NESATENBHOCTU. B naHHOM cilyyae mpojaxka I0JroB
WK YCTYIIKa IIpaB Tpe6OBaHI/I$I OPUIUYCCKOIo Jvna ABJIACTCA OAHHUM U3 MEXAaHU3MOB MUHUMU3AIUN y6BITKOB,
BO3HHKAIOIIUX BO BpeMsl BeJleHUs OM3Heca.

- PoiHOK oneHuBaeMoro oObekTa (PBIHOK BEKCEJIeH, JMJOJTOBBIX O0s3aTENbCTB U ACOUTOPCKOM
3aJI0JDKEHHOCTH) B HACTOAIIEE BpeMs pa3BUBaeTCs ObICTphIMH TeMnamu. C pa3BUTHEM PHIHOYHOW SKOHOMUKH B
Poccun u  QopmupoBaHreM akTHBHO (QYHKIMOHHPYIONIETO pBIHKA TEPEYCTYNKH H  KYIUTH-TIPOJAKU
00513aTENIbCTB  POCCUHCKUX HPEANPHUATHH, B TOM uyHcie JeOUTOPCKOH 3aJ0JDKEHHOCTH, BBIAaHHBIX
KOMMEPUCCKUX KPEAUTOB, JOJIT'OBBIC 00s13aTeNILCTBA CTAHOBITCSI CAMOCTOSITEIILHBIM O0BEKTOM HWHBECTUPOBAHUA

® Uctounuk undopmamuu: https://bankrot.fedresurs.ru/TradeL ist.aspx
http://sdalnal0.com/20012656, https://vuzlit.ru/443307/faktory_vliyayuschie velichinu_debitorskoy zadolzhennosti
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W JaXe HWHCTPYMEHTOM BO3JEHCTBHUSIHA PHIHOYHBIX KOHTPAareHTOB IS JOCTH)KEHHS HWCKOMOW menu. B
HACTOSAIIEEe BPEMsl Ha PBIHKE MPOWCXOUT aKTUBHAS TOPTOBJIS 00S3aTeIbCTBAME NPEINPUATHIH, B TOM YHUCIIC H
MIPOCPOYCHHBIMH.

- IIponcxoauT akTHBHOE BOBJEYEHWE PA3TUYHBIX BUIOB JOITOBBIX O0S3aTENBCTB B XO3SHCTBEHHBIH
000pOT, KaK 3a CYET NEPEnpoAKU U MEPEYCTYNKH 00S3aTeIbCTB, TAK M 3a CUCT Pa3BUTHS (DAKTOPHHIOBBIX,
(hophedTHHTOBBIX OTIepalnii Ha POCCUICKOM PBIHKE.

JlonroBele  00s3aTeNbCcTBAa CTaNM  MPEACTABIATh HMHTEPEC ISl MOTEHIIMANBHBIX HWHBECTOPOB Kak
CaMOCTOSITCIbHBIA OOBEKT BIOKCHHS CPEJICTB, KPOME TOTO, C IIEIIbI0 PEIICHUS Psiia CTPATETMUSCKUX 3a1a4 JJIs
uHBecTopa. OCHOBONOJATaIOUIMM IOHITHEM TEOPUU OLEHKU JIOJITOBBIX 0053aTENbCTB BLICTYIACT TCPMHUH
«PBIHOYHAS CTOUMOCTD JONTOBBIX 00I3aTEIBCTBY.

KitoueBpiM  (hakTOpoM, TIO3BOJSIONINM KpPEAUTOpaM TOMYYUTh CETOAHS Oojiee BBICOKHE IE€HBI
3anpojiaBacMbie MOPTHETH, MOKET CTaTh OONbBINAS OTKPBITOCTh JUIs OKyMaTeNe. s CHIKEHUSI PUCKOB MTPH
MOKYTIKe TopTdeneii, Ooyee TIMATEIFHOTO aHaN3a U, KaK CIe/ICTBHE, Oollee BHICOKOH IEHBI HeoOXoAnMa Oolee
roapoOHas nHGOpPMAITHS O IOpTQee.

- Ha cTtoumMocTth mpaBa TpeOOBaHUS BIMSIECT KAaTErOpUs KauecTBa CCYJbl M MPUMEHSICMbIC HANPaBJICHUS
pabotel ¢ Heil. CToMMOCTh MpaBa TPeOOBAHUS MOXKET HAXOMUThCS B JUANa30HE OT HYJS JO IOJHOM
(haKTHIECKOW CYMMBI 32/I0JKEHHOCTH.

Ha ocnosanuu eviueusznoscenoco, 8 6udy HeOOCMAmMouHo CHOPMUPOBAHHO20 DHIHKA KYNIU-HPOOAdCU
0eOUMOPCKOU 3a00IHCEHHOCU NOJHOYEHHBII AHATU3 PLIHKA 00beKMA NPOU3BECMU HE8O3MONCHO.
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9. ONMUCAHUE NPOLIECCA OLIEHKU OB BEKTA OLIEHKU B YACTHU
NMPUMEHEHWUA NOAXOAA (NMOAXO0A0B) K OLUEHKE

IIpoBeneHue OLIEHKHN BKIIOYAET CIETYHOIINE ITANBI:

1. 3aknroueHue TOroOBOpa Ha MPOBEACHUE OLICHKHY, BKIIFOYAIOIIETO 3a/IaHNE Ha OIICHKY;

2. Coop u arann3 uHGOpMAITIH, HEOOXOIUMON M1 TIPOBEICHHUS OIICHKH;

3. [IpuMeHeHHE TOAXOIOB K OIIEHKE, BKIIOYasi BLIOOP METOJIOB OLICHKU U OCYIIECTBIEHHUE HEOOXOIUMBIX
pacyeTos;

4. CormacoBanme (B ciaydae HEOOXOMUMOCTH) pe3ylbTaTOB W ONpeAeNiEHHE HTOTOBOW BEITHMYHHBI
CTOMMOCTH OOBEKTA OLICHKH,

5. CocraBnenue ot4yera 00 OLIEHKE.

IToaxons! Kk oLeHKe
OCHOBHBIMHM TOJXOJAaMH, HCIOIB3yEMbIMA INPH MPOBEIECHUH OLIEHKH, SIBIAIOTCS CPaBHUTEILHBIN,
JOXOAHBIA W 3aTpaTHbIA moaxonasl. [Ipu BeIOOpE MCHONB3yeMBIX MPU MPOBEICHUN OLIEHKH TMOAXOJO0B CIEAYET
YUUTBIBATh HE TOJBKO BO3MOXKHOCTh NPUMEHEHHS KaXIOro W3 MOAXOIOB, HO W LIEIM W 3aJaddl OLEHKH,
MPEAIoNaraéMoe HCIOIb30BaHUE PE3YyJIbTATOB OLIEHKH, IOMYIICHHUS, MOJHOTY M JOCTOBEPHOCTH HCXOIHOM
nHpopmanun. Ha ocHoBe aHanmm3a yka3zaHHBIX (PakTOpOB OOOCHOBBIBAETCSI BBIOOP MOJXOJIOB, MCIOJIB3YEMBIX
OLICHILIUKOM.

CpaBHUTEJBHBII MOIXO0/

CpaBHHTCHBHBIﬁ moaxona - COBOKYHHOCTI) METOA0B OICHKH, OCHOBAHHBIX Ha HOHy‘-ICHI/II/I CTOUMOCTH
00BEKTa OIEHKH ITyTEM CPaBHEHHS OIIEHHBAEMOTO 00BbEKTa C 00bEKTaMHU-aHATIOTAMH.

CpaBHHTCHBHBIﬁ IIoaxoq peKOMeHI[yeTCH HpI/IMCHHTB, Koraga I[OCTYHHEI ILOCTOBCpHaﬂ U aocraro4yHast ajist
aHaJIM3a MHQOpMaIKs O IICHaX M XaPaKTEPUCTHKAX 00BEKTOB-aHAIOTOB. [Ipy 3TOM MOTYT NMPUMEHSTHCS Kak
IIEHBI COBEPIICHHBIX C/ICIOK, TAK U IIEHBI MPETOKECHHH.

B paMkax cpaBHHUTENBHOrO TMOAXO0Ja MPUMEHSIOTCS Pa3IMYHbIC METOJbI, OCHOBAHHBIC KaK Ha MPSIMOM
COITOCTABJICHUM OLICHMBAEMOI0 O00BEKTa M OOBEKTOB-aHAJIOrOB, TaK M METONBI, OCHOBAHHELIC HA aHAIU3€E
CTATUCTUIECKUX JAHHBIX U MH()OPMAIIMHU O PhIHKE 00BEKTA OIICHKH.

JloXoaHbIH MOAXO0X

JoxoHbIl MOJAXO0Jl - COBOKYNHOCTh METOJOB OILEHKH, OCHOBAaHHBIX Ha OMNPEACIICHUH OXUAAEMBIX
JIOXOJ0B OT MCIOJIL30BaHHUS 00BEKTA OLIEHKH.

JIOXOHBIA TOAX0J PEKOMEHAYETCSl MPUMEHSATh, KOTJa CYIIECTBYET JIOCTOBEpHas WHpopManus,
MO3BOJISAIONIAs TIPOTHO3UPOBATh OYIYyIUE JTOXOJbI, KOTOPbIE OOBEKT OICHKU CIIOCOOCH MPUHOCHTH, a TAKKe
CBSI3aHHBIE C OOHEKTOM OIIEHKH PaCXOJIbl.

B pamkax 1oxogHOro moaxojaa MPUMEHSIOTCS Pa3IMYHble METOMbI, OCHOBAaHHBIE HA JUCKOHTUPOBAHHUU
JIEHE)KHBIX MOTOKOB M KalmUTaJN3alluy JOX0/1a.

3arpaTHbIil MOAX0

3anaTHbIﬁ moAaxoJ - COBOKYIMHOCTb METOJ0B OLCHKU CTOMMOCTU O6T)GKTa OL€HKH, OCHOBAaHHBLIX Ha
OIIpeIeNIeHUH 3aTpaT, HEOOXOJMMBIX JIJIsl MPHOOPETEH S, BOCIPOU3BOCTBA JINOO 3aMeIIeHUs] 0OBEKTa OIICHKH C
YYETOM M3HOCA U YCTapEeBaHUl.

3arpaTHBI MOAXOA MPEUMYILECTBEHHO NPUMEHSETCS B TEX CIIydasX, KOI/la CYIIECTBYET AOCTOBEpPHas
WHpOpMAIIUS, TMO3BOJISIONIAS ONPENCIUTh 3aTpaThl HA TPUOOPETEHHE, BOCIPOM3BOJCTBO JHOO 3aMelieHue
00BEKTa OLICHKH.

B pamkax 3aTpaTHOTO MOAXO/a MPUMEHSIOTCS Pa3iInYHble METObl, OCHOBAaHHbIE HA ONPEACIICHUH 3aTpaT
Ha CO3JaHME TOYHOM KOIMH OOBEKTA OIEHKHM WIIM OOLEKTA, MMEIOIIEr0 aHAJOTMYHBIE ITOJIE3HELIE CBOMCTBA.
Kputepun npusnanus oObeKTa TOYHOW KOMHEH OOBEKTa OIEHKH WM OObEKTOM, MMEIOIIUM COIMOCTaBUMBIE
MOJIE3HBIE CBOMCTBA, ONPENeIIoTCs (elepalbHbIMU CTaHAAPTaAMHU OLIEHKH, YCTaHABIMBAIOIIMMHU TpeOOBaHUS K
MIPOBEICHUIO OIICHKH OTICIBHBIX BUIOB OOBEKTOB OIEHKH U (WIIH) JJIS CIICTIHATBHBIX IEIICH.
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BbI60Op NpHUMEHsIEMOro MOAX0/1a K OLeHKe 00beKTa OnenKu'!

B »KkoHOMHYECKOM CMEBICIIE «IEOMTOpPCKAas 3aJ0JDKEHHOCTRY» TPEACTaBIseT cO000M HCTOPHUYECKHN
MMOKa3aTeNb, BHIPAKAIONINI CTOMMOCTHh HWCIOJIB30BAaHHBIX B IMPOILIOM ACHEKHBIX W MaTepHAIBHBIX PECypCOB
NPENpHUsITHs, He BO3MELICHHBIX 10 HACTOSILIETO BPEMEHH, IO KOTOPBIM MPEANpUsATHEecOXpaHsieT GopMabHO-
IOPUIMYECKHUE [TPaBa Ha yOBICTBOPEHHE COOTBETCTBYIOINX TPEeOOBaHUH.

C nmo3unwii  OIEHIOMKAa  MeOMTOpCKas — 3aJO/DKEHHOCTh  (aKTHB) — MpeAcTaBiaseT (Kak H|
KpEeIUTOPCKAasI3a0KEHHOCTD) IBOSIKUI HHTEPEC:

- JUTSL BBISIBJICHUSI PRIHOYHOM (TEKYIIEH) CTOMMOCTH YHCTHIX aKTHBOB (HETTO-KAIMTANIA)IPSIPUSTHUS;

- ISl BBISIBJIGHHS CTOMIMOCTH TpeOOBaHWM TpH uX (PBIHOYHON) mpoaaxke (WK MPH YCTYMKEIEHEKHOTO
TpeOoBaHUS).

Hebutopckasi 3al0KEHHOCTh SIBJISIETCS CHENM(UUYECKUM aKTUBOM C TaK Ha3bIBAEMOW«yObIBArOLICH
MOJIE3HOCThIO». [IpH OlleHKe TakmX akTHBOB HEOOXOAWMO YYUTHIBATH HX «BHYTPEHHIOIO(YHIAMEHTAJIHHYIO
CTOMMOCTB)» Ha JaTy MPOBEIEHUS OIEHKH.

HUmenno Ttorma MoxkHO OyHeT CyOuTh, KakuM OOpa3oM OTHOCHUTCS PBIHOK K aKTUBaM — JHOO OH
UXIIEPEOLIEHUBACT, TNO0 HenooneHnBaeT. OUEHIINK aHaIU3UPYET PHIHOYHBIC LIEHBI B TOT WM HHOWIEPUO, HO
MMeeT 3a/1a4ueil onpeeNieHre CTOUMOCTH, a He T[EHBI.

[Ipu oueHKe pPHIHOYHOW CTOMMOCTH JeOWTOPCKOHM 3aJ0IDKEHHOCTH, Kak M sl JII0OOTOMMYIIECTBa,
TCOPECTUUCCKU, MOTYT UCITIOJIb30BATHCA 3anaTHLII71, CpaBHI/ITCJ'H:HI)II\/'I u ILOXOILHI)II\/'I IoAXOdbI.

CymecTByromas HecTadMIFHOCTh 3KOHOMHYECKOH CUTyaruu B Poccny TPUBOMWT K CYIIECTBEHHOMY
YBEJIMUCHHUIO PHCKOB TIPH MPOJaKe TOBAPOB, NMPOBEACHHH pPabOT, OKa3aHWU YCIYr C OTCPOYKOW IUIaTexa
(moyuenne mpenoruiaThl Kak (OpMBI IIaTeKa HA PETHOHAIBHBIX PBIHKAX HCIIONB3YeTCS] B OTPaHUYCHHBIX
pasMepax).

Nmeromasicss HHU3Kas MJIaTeXeCHOCOOHOCTh MPEANPHUSITHH BBI3BIBAET POCT JAOCTATOYHBIX OO0BEMOB
NeOUTOPCKOM  3aJ0JDKEHHOCTH Ha OanmaHcaxX MPOW3BOJUTENCH W TPUBOAMT B HUTOTE K  yTpare
MJIATEKECTIOCOOHOCTH W TOTEepPEe YCTOWYMBOTO (PMHAHCOBOTO COCTOsSHUS. MIMeHHO mosToMy Hamboiee ocTpo
BO3HUKAeT MpoOjeMa OICHKH pEeallbHOW BENWYHMHBI JEOUTOPCKON 33J0JDKEHHOCTH, TO €CTh TOH CYMMBI,
KOTOPYIO PEajbHO IMOJIYYUT XO3SMCTBYIOIIMNA CYOBEKT Ha MOMEHT €¢ ToraimieHus. Pa3jnuune HOMHHAIBHON U
peaNbHON BenWYuH AEOMTOPCKOW 33J0/DKEHHOCTH BBI3BAHO PA3NMYHBIMH (DaKTOpaMHd H, TPEXIE BCETO,
WHQIAIHCH.

Henp3st ckazarh, 4TO A0 CUX IIOP B TEOPUM U IIPAKTUKE POCCUMCKON OLIEHOYHON NEATEIbHOCTH HE
MpeNIPUHUMAIOCH HUKAKUX MOMBITOK pa3padoTaTh METOAMKY OLIEHKH JeOUTOPCKOM 3a/I0IKEHHOCTH.

Ha ceromusmiHnii 1eHh MOXXHO HacuuTaTh Oonee 10 pasmTUYHBIX METOAWK W METOIUYECKHX
pEKOMEH/IAMii MO OIeHKE JeOMTOPCKON 3aJ0IDKEHHOCTH. Bce MX MOXHO pas[efNuTh HAa KOMIUIEKCHBIE M
ABTOPCKHE METOAMKH (METOANKH, OCHOBaHHBIE HA OJHOM ITOAXO0/IE) OLEHKH.

HpI/IBC,I[eM KpaTKYH0 XapaKTCPUCTUKY CYIIHOCTH W aHAJIM3 BO3MOXHOCTHU HPAKTHUYCCKOTOIIPUMCHCHUA
YKa3aHHbIX METOAUK.

1. KoadpuumnenTHas MeTOAMKA — IPEJCTABISIET COO0I COBOKYIHOCTD Pa3IMUHBIXBAPHAHTOB pacueTa, B
OCHOBY KOTOPBIX IIOJIOKEHO CJIEAYIOILEE BhIPAKEHUE:

C=C, %k,

rae: C — peIHOYHAA CTOHMOCTE 13, JeH. ex.;
Cs— OamaHcoBasg cTOHMOCTE 13, JeH. eq.;
k,— Ko3(HIHEHT 0DeCIeHHBAHHA, J0IH e]l.

Bennunny ko3 dunrenTa odeciieHnBaHus IpeyIaracTcs onpeelsiaTh, Hanpumep, noganaeiM CTO OJIL]
13-05-98, FinancialmanagementCARANACorporation (USAID-RPC —Moscow, 1997), a Takxke 1mo Apyrum
HOpPMAaTHUBHBIM JOKYMEHTaM W pe3yJbTaTaM CTaTHCTUYECKOWIKCIEPTHOW 00paboTKM HeaKTyalIbHBIX
PETPOCIIEKTUBHBIX JAHHBIX.

1 Ynpun Makeum Oseroud k.3.H., Mcrnonautensubiit qupextop HIT «CPOO «DKCnepTHBII cOBET»,
https://www.profiz.ru/se/1_2009/sposoby_ocenki_debit_zado/,
https://studref.com/321028/buhgalterskiy_uchet i_audit/osobennosti_otsenki_debitorskoy zadolzhennosti



https://www.profiz.ru/se/1_2009/sposoby_ocenki_debit_zado/
https://studref.com/321028/buhgalterskiy_uchet_i_audit/osobennosti_otsenki_debitorskoy_zadolzhennosti
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Cpenn TpenMyIIECTB paccMaTPUBAEMOW METOJUKH MOXXHO OTMETHUTh TIPOCTOTY €€ IPHUMEHEHHS,
OTCYTCTBHE HEOOXOAMMOCTH cOOpa crennab-HONH HH(OpMALKH.

OdYeBHIHBIM HEIOCTATKOM METOIMKH SIBISETCS TO, YTO YKa3aHHBIE HOPMATHBHO-CTATUCTHYECKHE
KOO(DPUITMEHTBI He umelom OOCMAMOYHOU C843U C  XAPAKMEPUCMUKAMUKOHKPEMHOU  0eOUumopcKoll
3A00I)CEHHOCbIO U COCMOSHUEeM pbiHKa. B JaHHOM ciydae TIOJ XapakTepUCTHKaMU AeOUTOpPCKON
3aJJ0JKEHHOCTH, IPEKICBCET0, TOHUMAIOTCA TaKue, Kak rpad UK Bo3BpaTa, GUHAHCOBOE COCTOSIHUE AeOUTOpa U
CBSI3aHHASIC TUM BEPOSITHOCTH BO3BpaTa AeOMTOPCKON 3a0KEHHOCTH.

K kmactepy KO3(QUIMEHTHBIX METOIMK OTHOCcHTCA Meroamka [IpymnHukoa B.U.,monoxutenbHOMN
0CcOOEHHOCTBI0 KOTOPOi SBJsieTCS TOAPOOHBIN KauecTBEHHBIH aHaNn3 JeOMTOPCKOM 3a0JDKEHHOCTH, a TaKkkKe
KJIacCU(UKAIS 330DKEHHOCTH B 3aBUCHMOCTH OT IIEJIe OIEHKH M XapaKTepUCTHKAECONTOpa (OTMETHUM, YTO
cxokast Kiaccuuianus mnpuBomutcss u y 3umuHa B.C. B). OneMeHTHIKOA((UIIMEHTHOTO IOAX0a
WCIONIb30BaHbl B moJjioxkeHuu lleHTpansHoro banka P® mpuycraHOBIEHHHM «pa3Mepa pacyeTHOTO pe3epBa B
MPOIIEHTaX OT CYMMBI OCHOBHOTO JIOJITA MTOCCY/IE».

OpHako, HECMOTPA Ha yKa3aHHbBIE CYIIECTBEHHBIE HEAOCTATKH, KOA((UIIMEHTHAS METOIUKA SBISETCS
caMol pacrpoCTpaHEHHONW METOAMKON OLIEHKU CTOMMOCTH JICOUTOPCKOM 33JJ0JDKEHHOCTH B PO,

2. Meroguka ®PunHaHcoBOil akagemuu (yka3zaHo HamOolliee paCHpPOCTPAHEHHOE BOIEHOYHOM
cooOlecTBe Ha3BaHWE AaHHOW METOJWKH) AOCTYIHA BAJIEKTPOHHOM Bujae. OHa OCHOBaHa Ha YMHOXKEHHH
HOMHUHAIIBHOH CTOMMOCTH JeOMTOPCKOM 3a10KEHHOCTHHA KyMYJISTHBHBIN KOA(M(GHUIMEHT WM COBOKYITHOCTb
KO3 (UITUEHTOB, XapaKTePU3YIOINX00ECIICHeHNE 3aJ0/DKEHHOCTH M3-3a JCWCTBUS PA3INYHBIX (DAKTOPOB:
(PMHAHCOBOTO COCTOSTHUAIEONTOpA, OOecTeueH s 3aJ0JDKEHHOCTH, BIUSHUS JIEOBOW pPEIyTalud Ie0uTopa,
BPEMCHHONXapaKTEPUCTHKH  3aJ0JDKEHHOCTH W 1pouuX  (akTopoB  (Hampumep, «IEpPCIEKTUBHOCTD
pETHOHANIPEATIPUATHS-I0DKHIKa»).  [lompaBka Ha  BpPEMEHHYIO  XapaKTEpUCTUKY  3aJ0JDKEHHOCTH
MMeeTpacyeTHOe 00OCHOBaHNE B BUE NUCKOHTHPOBAHUSA MO OE3PHUCKOBON CTaBKE, OCTAThHBIEKOI(PPHUIIMEHTHI
00OCHOBBIBAIOTCS IKCIIEPTHO.

Y4uThIBas CTOMMOCTh JICHET BO BPEMEHM, TEKYyIlas CTOMMOCTh JCOUTOPCKOW 3aJ0/DKEHHOCTH
OIIpEaeIIsieTCA C MOMOILBIO ONePali AUCKOHTUPOBAHUS 110 popMyIe:

Vg
PV.—B i —— .XKS'_?_, .
(1+1)"
rae PVyg3- Tekymad cTOHMOCTD JEOHTOPCKOH 3aT0LKEHHOCTH:

FVp3- cyyMMa I€OHTOPCKOH 3aJ0DKEHHOCTH IO DATAHCY!
I - cTaBKa THCKOHTHPOBAHHA]
M - THCIO IEPHOIOB, JIeT.

K sep- K03 (QHIHCHT BEPOATHOCTH BO3BPATA 3810 KSHHOCTH,

JINCKOHTHPOBAHUE NPUBOAUTCA K J1aTe MPOBEAEHUS OLIEHKH, T. €. BO3BpAIllEHHas CyMMa JI0jra Ha Jary
HPOBEACHHS OLICHKH COOTBETCTBYET MEHbIIEH CTOMMOCTH JUIS 1aThl HOSBJICHUS 1eOUTOpa.

IIperMyIecTBOM NaHHOW METONWKU SIBISIETCS CHCJIAHHBIM B HEH AKLUEHT Ha BBIACICHHMH OCHOBHBIX
(GaxkTopoB, BIMAIOIIUX HA CTOMMOCTb JEOUTOPCKOW 3aJOJDKEHHOCTH, BXOIAIIUX B KyMYJISITHBHBIN
K03 puIEenT P-

K HemocraTkaM MoOzenu ClielyeT OTHECTH OTCYTCTBHE IIOJIHOIIEHHOTO METOJMYeCKOro000CHOBaHMUS
CTPYKTYpbl (DPAKTOPOB, BIUSIOIIMX HA CTOMMOCTH JAE€OUTOPCKON 3aJ0JKEHHOCTH, a TaKke KOIPPUIMEHTOB U
uxBecoB. TakuM 00pa3oM, ucnonbzosanue HaOOpa 3SKCNEPMHLIX NAPAMEMpOs NPUBOOUM  KYMIAICENEHUIO
pacuemnou  MoO0enu OMHOCUMENbHO KOIPOUYUEHMHOU MemOOUKY, Nnpu 5mom  pOCmMOOCHOS8EPHOCHIU
NOY4aeMblX Pe3yibmamos COMHUMEINEH.
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3. Mertoguka HaumoHaabHOH KOJUIETHM OIEHIIUKOB PHIHOYHYIO CTOMMOCTh JEOUTOPCKOI
33JI0JDKCHHOCTH IPeJjIaracT ONpeAeIsaTh IO BCEM TPEM ITOIX0/IaM K OLIEHKE CM. B TaOJIHIIE.
OCHOBHBIE TTOJIOKEHHS METOANKN HarnrmoHamsHOM KOJJIETHH OIIEHIIIMKOB

IMoxxoa . . .
] ) Ipexaaraemsiii cnocod pacdeTa KommenTapuil
K DIeHEHE

3arpareri Vumomerne Sanagcosodl cromMmocts 3 | «IleafpHocTsr pacieToE — pHIHOYHYED
Ha K03 HIHERT, 3ABHCANEE OT DEPHONA | CTOHMOCTE |3 OpemmarasTcd OpHHEMATE
NpCCcpOdEH 3300MEeEHCCTH. [JoporossM | pasgcHE IHf0 HOMHEATEHOH EBeIHTHHE,
IHA9eHEEM NePHOIA MPOCPOYEH SEMAeTCE | mHGe Hymo. OCHOBHBIM HEIOCTATHOM
4 uecADA: NpH MeHbEM 3HAUeHHH | ABISeTCH OTCYICTEHE VieTa CIBTYHOINHX
BeNHIHHZ Eo3h@HIHeATa NpHEEMaeTcE | PAKTOpOE:
pasmo 1, mpu Goasmed — 0 (Ey1m0). * IepHOTA BPeMEHH ¢ OaThl OOEHEH IO

OpeImoNaraeMcoll  JaTe  DOTANISHHES
SANOMECHHOCTHE E CHTYAOHH, KOTIA
OpocpodEA IaTemeH  OTCYTCTBYeET,
OJHAKD MOCTYIMIEHHE OEHIAETCE Tepes
SHAUHTETLHEH HETEPEAT EPEMeHH;

* (pOEa ECKOBEOH JAEHOCTH OO EOIBPATY
OpocpoTeHHOH IZeCHTOpCKOH
3AIOIEEHHOCTH (Ja&e M0 HCTedeHHH 4
MecADEE MOPOCPOHEH 3AI0MEEHHOCTE
HIH €& 9acTs BOSMOEHC HeTpefoBars
gepes cyI).

Cpasamrenssei | Cpasgesme J3 ¢ aganorwuscd | Cada peECMEHIANHE OpoEeIeHER
3AT0IEEHHOCTEED CONOCTABHMEIX | PAcHeT0E IO CPABHHTETbHOMY MOIXOIY K
Ope ITPEHATHH. B Kad9ecTse | OUNEHKE, OesyCIoBHD, ABIRETCA
COMOCTABHMOTO OpeINpHATHY | IOICEHTEIRHEIM  (akToM. Oxraxo
[EEOMERTyeTcE  OpaTe  EPeONTODOB | MeTOIHKAR He EOHEPSTHIHPYET EBHIH
Ie0ETOpA AHATHSHPYeMOTO | OCHOEHHIX KOPPeETHPOBOK, 3 TAKEe IaeT
OpeIOPHATHA, NOCKONBKY CPeIH HHX | TPYOHC PealH3yeMyH Ha  OPaKTHES
GOMBINE OOTEHDHAISHEIX MOKYOATeNeH | pEROMEHIANHNED OTHOCHTSNIBHC BHGOPA
ooeHEEaeMoH 3. EOMIAHHH-ZHAIOT 0.

Joxonmen [Ipeanaraerca ofHyaeHHe NefETopcECH | «JHCEPETHOCTE: PEIVIRTATOR pacieTa B
3AT0THEHHOCTH, eCIH BEHYHER | 3ABHCHMOCTH oT Ko3dQHITHEERTA
Eo3pdHEIHERTA BOCCTAHOBISHHA | MIaTeEecnocodHocTH. BermEaEra mammOrD
mIaTeEecnoco0HOCTH MeHbIIE SIHHHNE. | KodddHEIHERTA OIpeJenseTc KK
Bemmumma  gammore  ko3@duEmHeETa | QVHENEE 0T HOPMATHBHEIX & 3HATSHHH
oOpeleTseTed HaK yEEMHE | $HEARCOBMX EOMDOHTHENTOR, KOTOPEIE He
KO DHIHERTOE TEKYIeH THEBHIHOCTH | TOUBEG HE  VUHTHEBAKT  COeOHOQHEEY
Ha Ha9ano H KOHel NePHOIA, @ TAEEE €I0 | KOHKPeTHOTC OPeINpPHATHA HIH CTPAacTH,
HOPMAaTHEHOTC SHATSHHL HO JaEe H MAEPOIKOHOMHYECKYED
Ecam BelHIHHA ko3 HIHAETA | THEAMEEY ~— pEEEa.  Kpome — Toro,
BOCCTAHCBISHER ILIaTeXecmocofHOCTH | DHCKOETHpPOBAHES mo CTABES
Gomeme eIHEENH — [[3 IHCEOHTHpYeTCE | pedHEAHCHPOBAHHA He NOSBOIAET YUSCTh
0o cTapke pedHEANCHPOBAHHEA, ¢ YISTOM | BCe PHCEH, NPHCYIIES KoHEpeTHOH J3.
CYMME HauHcnemEoH mneEH. [lepmen
OCTAIIEHHA ONpelelfeTcE EdE CyMMa
MepHOIA of0paTHEREMOCTH
EpeIHTOPCEOH 3AT0IEEHHOCTH
IODEHHER H BPEMeHH, OPOMeINIero C
MOMEHTa 00pa3osaHHA Opaga TpefoBaHHA
IO JATH ONEHKH.

IMpenmymectBom Mertonaukn HKO sBhsieTcsl 3al0KeHHBIH B HEW TPHUHIIMI WUCIIOIB30BAaHUS TPEX MOIXOIO0B, YTO
coO0TBeTCTBYET TpeboBaHusM CTaHIAPTOB OIICHKH, 00S3aTENbHBIM K MPUMEHEHUIO CYObEKTaMU OIICHOYHON JeSTeTbHOCTH.
IIpencraBnsier MHTEpEC W NPENJIOKEHHBIA aBTOpaMU METOAMKH TPUHIMUII COTJIACOBAHHUS PE3YyJbTAaTOB, MOJYYEHHBIX
Ppa3IMYHBIMU TOAXOAAMH K OLIEHKE.

OCHOBHBIM HEJIOCTAaTKOM METOJIMKU SIBJSIETCSI €€ OpPUEHTallus Ha MapaMeTphbl, YCTAaHOBJIEHHbIE HOPMATHBHBIMU
aKkTamu (CIHCaHUE JEOMTOPCKON 3aJI0JPKEHHOCTH IPU HEB3BICKAHUH €€ B TCUYCHHE 4-X MECSIEB, KPUTUYECKOE 3HAUCHHE
KOX((QUIMEHTA IUIATeKECIIOCOOHOCTH, paBHOE enuHuIE). [[puMeHEeHne DaHHBIX KPUTEPHEB IPH OLECHKE IeOUTOPCKON
3aJI0JDKEHHOCTH OOJBIIMHCTBA POCCHHCKHUX MPEANPHUSATHIA MPUBEIET TONBKO K CIIMCAHHIO JTEOMTOPCKOW 3a]10JKEHHOCTH,
YTO HE OTPAXKAET €€ PeajJbHyl0 CTOMMOCTb.

Takum 06pa3oM, pacCMOTpEHHAsI METOIMKA TpeOyeT JaTbHEeHIIero CynecTBEHHOTO COBEPIICHCTBOBAHNS.
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4. bapTepHas metroguka Kpyriosa M.B. ocHOBaHa Ha JOCTATOYHO WHTEPECHOW MOJCITHMITOTAIICHUS
JNEOUTOPCKOM 3aJJOJDKEHHOCTH I10 OapTEepHOM cXeMe, B KOTOPOW KpPOME W3MEHEHUS CTOMMOCTH JICHET BO
BPEMEHHYYHUTHIBAIOTCS] PA3HOTO POJIa HAJIOTOBHIE COCTABIISIONINE W 3aTPATHI HAa PEeaH3alIiio TOBapa:

. H4 A=HII, .
Cox[(1-DNx(l-————)«(1-HII-HII + ———]-3P«(1- H.
o 5 *[A=0)=( I—HJC) (-HII) I—H]'L‘] (1-HID)
(1+7) - HIT
Tae: I - IHCEOHT Ha peaTHIAOHI TOBAPA, OTPAEANINHE OPEBEINEHHE OTOYCEHEIX

IeH HA TOBEDH H MATepPHATH OpelOpHATHH-TeGHTOPOR B CUeT JOOTA HAT
IeHAMH, CTOHHBIIEMHCE Ha PHEES, I0TH €.

HA{ - cTaBEA HATOT3 HA DOIB30BAHHE ABTOIOPOT. JOMH 21

HIC - cTaBka Hamora Ha JofaBleHEHYH CTOHMOCTE, JOMH 21
HIT - craBra Badora Ha NpHEOHIB, JOIH e ;
3F — 3aTpaTH Ha PeATHIANMEID TOBApDa, MOAVIEHHOrO B 3a9eT 3, geHen.;
T — CYMMADHHH DepPHCI BpeMeHH ¢ JATH ONEHKH 10 JATH DONTVIEHHS TOBAPA H

0T J3TH OOTYISHESE TOBAPA 10 JaTH DONYIeHHE JeHeT, Mep. BpeMeHN.

B cnyuae noramenust 1eOUTOPCKOM 3a0JKEHHOCTH PEANbHBIMU JCHBIAMUIPEATIOKCHHAST B METOJUKE
MOJI€Tb BBIPOXKAAETCSA IO MPOCTOr0 JUCKOHTHPOBAHUS JCHEKHBIXIIOTOKOB. B cTaBke MUCKOHTHPOBaHUS, IO
MHEHHIO aBTOpa METOAMKH, YYHUTBHIBAIOTCA TOJBKOOE3pPHCKOBas CTaBKa M CTaBKa 3a PHUCK OIEpaLud,
NPEICTABICHHBIE B HOMHHAJIBHOM BBIPQKECHHUH,IIOCKOJIBKY CyMMa JAE€OMTOPCKOH 3al0/DKEHHOCTH He
KOppeKTHpyeTcs: Ha TeMi HHQIsuun. [Ipu 3TOMOTCYTCTBYIOT YeTKHEPEKOMEHJAIMY TI0 000CHOBaHUIO TIepHOAa
JUCKOHTHPOBAHUS U BEJIMUYMHBI CTABKUIUCKOHTHPOBAHUS, HAIPUMEp, B YACTH «PUCKA OTIEpaIimn».

JlaHHasT MoJIeNb MOMKET SBIATHCS AKTyalbHOM IpH YNPaBICHUH CTOMMOCTBIO KOMIIAHUHU,HO €€
noJe3HocTh st OLeHIMKa HEBENINKa, MMOCKOIBKY OapTepHas cXxeMa MOTallIeHUs] BHACTOSIEE BpeMs SBIISACTCS
KpaliHe penKoll, ¢ YHMKaJbHBIMU IapamMeTpamMH JIs KaKJOTOKOHKpeTHoro ciydas. Kpome Toro, monenb
OIMCBIBAET XOTh W PACHPOCTPAHEHHYIO, HO AAJEKO HENpPeoOJIaJalollyl0 CXeMy TPaHCHOPTUPOBKU TOBapa
MOIbKO aBTOTPAHCIIOPTOM.

5. Meroguka FOgunueBa C.II. ocHOBaHa Ha CLEHApHOM MPOTHO3E€ M IPEIHA3HAUCHAUISI CUTYaLUM,
KOora COOCTBEHHUKJIEOMTOPCKON 3aOJDKEHHOCTH €Ill€ HE OINPENelics B CBOMX HaMEPEeHHsAX II0
CHOCOOYB3bICKAHUS JAaHHOH 3aJI0JKCHHOCTH, TO €CTh KOTJa BO3MOXKHBI JIbTCPHATUBHBIC BapPHAHTHIPA3BUTHUS
coObiTuil  (0€3 HWHHUIIMMPOBAaHWSA apOUTPAKHBIX CYJOB, WHHUIMUPOBAHHE KOHKYPCHOTOIIPOW3BOCTBA,
MHUIMAPOBAHUE BHEIITHETO YIIPABIICHHS).

Mertoauka, npeiaraemast apoutpaxxubiM ypasisitonuM C.I1. FOnuHIeBsiM 0a3upyeTcs Ha JTOXOJIHOM
MOJAX0JIe K OIEHKE CTOMMOCTH JeOMTOPCKON 3aJ0JDKEHHOCTH, 0a3upyrolieMcs Ha HMCYUCIICHUU TEKyIlen
CTOMMOCTH CIIPOTHO3UPOBAHHOTO TEM FITU HHBIM CIIOCOOOM OY/IyIeTo MOTOKA IJIaTeXeil, KOTOphIe MOTYT OBITh
CT€HEpHPOBAHBI, €CITU MPaBOOOIaaTeNlb N30MUpaeT TOT WM WHON croco0 monydeHws jaonra. B 9acTHOCTH,
MOTYT OBITh UCCJICAOBAHBI CIICIYIOIINE aJIbTCPHATUBHBIC CLICHAPHH.

Cyenapuii Ne . CrnemoBaHHWe «EeCTECTBEHHOMY» XOIy COOBITHHA, O€3WHUIIMUPOBAHUS JAIbHEHIINX
apOUTPaXHBIX CYJIOB, IIEIBI0 KOTOPHIX OBLIO OBl YBETMYEHUE CYMMBI JIONITA 332 CYET HAYMCIICHUS MPOIIEHTOB 32
WCTIONIH30BAHUE CPEJICTB.

Mopens Oymaymiero moToKa IJIATEXKEH MO JTaHHOMY CIIEHAPHIO OCHOBAaHA HAa PAaBHOMEPHOM HEIMPEPHIBHOM
MOTOKE TUIATeXXEH, B pe3ysbTare KOTOPOrO JOJIr TacUTCs B 3a()MKCHPOBAHHOW CyMMeE 3a TEPHOJ, PaBHBIH
BeIMYMHE O000pOTa KPEIUTOPCKOW  3all0OIDKEHHOCTH JOJDKHHMKA. Pacder crommocTH — 1eOMTOpCKON
33JI0JKEHHOCTH ITPOBOIUTCS 110 (hopMyJIe:

S = Sy x Exp(RT)—1

RTx Exp(RT)’

rae S — CeroiHsIIHAS CTOMMOCTD OyAyIIeTo NOTOKa MmiaTexen, So — (UKCHUpOBaHHAs cymMMa J1oira, R
— CTaBKa AUCKOHTUPOBaHHUS, | — MepHoA 000pauuBaeMOCTH KPEAUTOPCKON 3a/10JKEHHOCTH JOJKHHUKA (JIET).

Cyenapuii Ne 2. Vcrionb3oBaHue 1Js1 OUEHKH €OUTOPCKON 3aJ0JDKEHHOCTH MOAETH LEeHO0Opa30BaHUs
onuuoHoB (OPM — OptionPricingModel). B Tom ciyuae, eciau paccMaTpuBaTh COOCTBEHHBIM KanmuTall GUPMBI
KaK KOJUI-OIIIMOH, KOTOPBIA aKIMOHEPHI, BO3Bpamias OOAT, OyIyT BBIKYNATh y CBOHX KpPEIUTOPOB, €CIH
JIeSITENIbHOCTh KOMITAaHUU OyJIETYCIIeITHOM, TO MOXeT ObITh NPUMEHEHa u3BecTHas Mojenb bioka-Illoynsa, u3
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KOTOpO# OepeTcs TONBKO OfHA YacTh, ONMUCHIBAIOIIAS [ICHY UCIOIHEHHS OMIMoHa. [{eHa MCIOMHEHMS OMIIMOHA
MOXKET OBITh HMHTEPIPETHPOBAHA KaK CETOMHSAIIHSS CTOMMOCTH Jojra EX, Cpok BO3BpalleHHs KOTOPOTO
HACTYIUT depe3 HekoTopoe Bpems t. Mojens OyZeT BEITIISAETh CIEAYIONIM 00pa3oM:

Ex = Ex Exp(—Rt) x| N(d2)],rne
J) = In[p/EJ+|R+{{72/2)|><I_Gﬁ

oAt
rac:

P — aktuBBI upMbI 32 MHHYCOM YOBITKOB M C MUHYCOM KOPPEKTHPOBOK 1O O€3HAIe)KHBIM JIOJITaM H
MEePEOIeHKaM HEKOTOPBIX aKTHBOB;

E — OanaHcoBas cTOMMOCTh KpEAUTOPCKOW 3aJ0JDKEHHOCTH (B OanaHce OlleHMBaeMOro neburtopa) Ha
MOMEHT HEOOXOTUMOCTH €€ BO3BPaTa;

R — Ge3prckoBast MPOIICHTHAS CTABKA;

C — BapuaIys CTOMMOCTH aKTUBOB (PUPMBEI.

Cyenapuii Ne 3. IHUIMupoBaHue MPOIEAYPhl apOUTPayKHOTO YIPaBICHUS (KOHKYPCHOE ITPOU3BOICTBO).
B 3ToM cimydae pacueT TeKyluel CTOMMOCTH 0JIra, BEIIJIAYMBAEMOro B (hopMe pa3oBOro IJjiarexa B Oymymiem,
MPOBOAUTCSA 110 (hopMyJIe:
SO

@+r/ i

] — KOJIMYECTBO MEPHOI0B HAYKCIICHHS %o B TOLY,
N— CPOK JMCKOHTUPOBAHUS.

g —

Cyenapuii Ne 4. anmunpoBanue apOUTPaKHOTO YIPABICHHUS B BHIESKOHKYPCHOTO IPOW3BOICTBA, HO B
pe3yibTaTe CyA MIPUHUMAET PEIIEHUE O BBEACHUH MPOLELyphl BHEIIHETO yIpaBieHus. B aToM cirydae pacueTsl
nmpoBoAsTCs 1o (opmyie, NpUBEACHHONH B cieHapuu Ne 3, TONBKO CPOK JUCKOHTUPOBAaHUS B 3THUX JIBYX
CIIeHApHIX OyIeT Pa3IMIaThCA.

[locne storo aBrop mpeanaraeT Ha3HAYWTh Beca CLEHApUEB M NPUMEHHUTH CTAaHAAPTHYIO HPOLEAYPY
COTJIACOBaHMs pe3ynbTaToB. Kpome TOro, oH OTMEYaeT, YTO KOJMYECTBO BO3MOXKHBIX CLIEHAPHUEB Pa3BUTHS
COOBITHHA MOKET MEHSITLCS U JOITIOJIHATHCA.

[IpeumyiiecTBOM  pacCMOTPEHHOH METOIMKM  SIBIAETCS  HMCIOJAB30BAHHBIA B HEH  NPUHIMI
IBTEPHATUBHBIX CIIEHAPUEB, YTO IO3BOJIIET y4YECTh MaKCHMAaJbHOE KOJIMYECTBO (DPAaKTOPOB, BIHUSIOIIMX Ha
OLIEHMBAEMYIO JIEOUTOPCKYIO 3aJI0JDKEHHOCTh. [IpeicTaBnser ocoOblii HHTEpEC W UCIOJIb30BaHUE MPH OICHKE
NeOUTOPCKOM 3a0JPKEHHOCTH MOJIEIH LIEHOOOPa30BaHUs! OMIIMOHOB.

K HemoctaTkam 1aHHON METOIMKH CIIeyeT OTHECTH I0CTATOYHO CXEMaTHYHOE OIMCAHUE HCIIONb3yEMBIX
OLIEHOYHBIX TpoIeayp (10 CYyTH — MPOCTOE TUCKOHTHpOBaHUE 0e3 000CHOBaHHMS BEJITMYMHBI CTABKH JTUCKOHTA H
YIOMHHAHHUE TPO «BUPTYAIbHYIO» JIJIsl POCCHHCKOTO phIHKa Mozeib bimka-Illoynza 6e3 ananmmza cnenuduku
MPUMEHHUTENIEHO K KOHKPETHOMY BUIY OOBEKTa OLICHKH).
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6. Meronuka Ko3wipsi FO.B. mpenmnonaraer TuCKOHTHPOBaHNE HOMHUHAIBHOWCTOMMOCTH JAEOUTOPCKOM
3aJI0JKCHHOCTH, TIPH 3TOM BEJIMYMHA CTABKU JUCKOHTHPOBAHUSI ONPEICIISICTCS CISAYIONMMOOpa3oM:

* ISl 3aJI0JDKEHHOCTH, B BO3Bpare KOTOPOH COMHEHUSI OTCYTCTBYIOT — B JIMAla30HE OTCTABKH IO
JICTIO3UTY JIO CTABKH MO KPESTUTOPCKOM 3310JDKEHHOCTY;

* JUTSI 32JI0JKEHHOCTH, TIOTAIlICHUE KOTOPOH COMHHUTEIBHO — IO CICIYyIOIIel hopMmyIe:

1y,

I, + kp,; + Jg x cov(kp,,iz)

i=

1-fp, - :;-];

<covikp,.i;)

rae: i,— Oe3PHCKOBAT CTABEA IECEOHTHDOBAHENE, JOMH e
i,~ OpeMHA 33 PHIEOTHEIR PHCE, JOMH &1

i- TEEYIOAR DOXOOHOCTE PRIHES, DOTH e0.;

lps— MATEeMATHISCKOS CHEIIAHHEe YPODHA BOIMOMEHEIX OOTEPh (CpelHHE NOTEpH
OpH HACTYILIEHEH JedoaTa), JoTH ex.;
¢° — OHCHEpCHA PREOTHCH JOXOIHOCTH (JOXOIHOCTE PEEOTHOTO HHIESKCA).

OTpunarenbHBIM MOMEHTOM METOJMKH SIBJISIETCS Teperpy3ka pacdeTHOTro amnmapaTaBeTHYMHAMU
CTaTHCTHYECKOW TPHUPOXBI, OIpeIeTeHHe KOTOPHIX B pEajbHOW OICHOYHOWNPAKTHKE 3aTPyIHEHO Kak
OTCYTCTBHEM HEOOXOAMMOW UCXOTHON HH(OPMALINH, TaK UTPYAOEMKOCTHIO, MPEBIIIAIONIEH 0OBIYHBII OIOIKET
AHaJIOTHYHBIX OLIEHOYHBIX padoT.

Jnst coOmofeHust penpe3eHTaTHBHOCTH OIUIIEM eIIe OJHY TOYKY 3pEeHHS HapacCMaTpUBAEMYIO
npobsiemy. CymiecTByeT MHEHHE, YTO JNEOMTOPCKOW 3aJ0JDKEHHOCTH HE JIOJDKHA IIOBEPraThCAIpOLEType
JVCKOHTHPOBAHUS JJIsl yUeTa PaclpeAeiICHHOCTH BO BPEMEHH JCHEKHBIX MOTOKOB. BkadecTBe 000CHOBaHMS
NPUBOANTCS CIEAYIONMI apryMeHT. [Ipu mocTomiare ToBapoB M yciayr(cxema OIUIaThl, IpeIyCMaTpUBArONIast
BO3HUKHOBCHHE JIEOUTOPCKOHN 3aI0JDKEHHOCTH) BCE MOTCHIMAIBHBIE PUCKH, a TAKKECHIKEHHE CTOMMOCTH 32
CUeT MHQISIUOHHON COCTaBISIOMICH YK€ YUYTCHBl B BEIMYMHE CaMOWUJeOMTOPCKON 3aJ0IDKEHHOCTH. JTa
BEJIMYKMHA OOJIbIIIE, YeM CyMMa JICHEXKHBIX CPECTB, YIUIAYMBAEMBIX 332 TOBApP/yCIyry BMOMEHT UX OKa3aHHUs HITH
nepenaun (YCIOBHO — MPEAOIUIATE).

HecocTosTenbHOCTh aHHOH TOYKH 3PEHHST MOXKET OBITh MPOMJUTIOCTPHUPOBAHACICAYIOMIEH HEMOYKON
paccyKIeHUsL:

ROCMONIAMA MO8APO8 U YCaye — OONOIHUMENbHbIE PUCKU, C8A3AHHble C 0becyeHeHueM JeHee U
B03MOICHOU HEONIAMOU—> NPOOABel KOMNEHCUPYem YKA3aHHble PUCKU 3d CYem NO8blUUeHUs 0eOUMOPCKOll
3a00IHCEHHOCMU OMHOCUMENLHO CHIOUMOCIU MOBAPO8 U YCIye N0 NPeOoniame — «3a8bliiany GelUdUHY
0ebUMOopPCKoU 3a00NHCEHHOCIU, NPOOAseY PACCUUMBLEAE NOLYUUMb MY e CHMOUMOCHb MOBAPOS U YCIY2,
KAK U N0 npedoniame — pacnpeoeieHHOCHb 80 8peMeHU NOMOKO8 0eOUMOpPCKOUl 3A00IHCEHHOCU U
6EPOAMHOCb HEONAMbL OOINHCHBL DbIMb YUMeHbl Yepe3 OUCKOHMUPOSAHUe.

Crenyer mOTYEPKHYTb, YTO TPUBEIEHHYIO BBbIIIE KPUTHKY CYLIECTBYIOIIMX METOJUKHYKHO
BOCIIPHHUMATD C YYETOM BPEMEHH MX TOSBICHUS: HEKOTOPBIE U3 HUX ObUIM pa3zpaboranbiokono 10 jer Hazam.
Hay4Hblii TOTEeHIIMAI OLEHOYHOTO COOOIIeCTBA B TOCIEAHUE TOJBIMHAMHYHO TMPHPACTAET, MOCIEAYIOIINe
pa3paboTKyu 0a3upyrOTCs Ha NPOBEPEHHBIX U HanOojeedHeKTUBHBIX HapaOOTKaX NPEAbLIYIINX HCCIEIOBAHHMN.

B kauecTBe OCHOBHBIX BBIBOJIOB IO pe3yJibTaTaM aHalIM3a CYIIECTBYIOIIUX METOJIUK OIICHKH
NeOUTOPCKOM 33JJ0JDKEHHOCTH OTMETUM ClIeyIoNIee:

1. OOwenpu3HaHHas METOIUKA (COBOKYMHOCTb METOAMK) IO OLEHKE IeOMTOPCKON 3a0KEHHOCTH
OTCYTCTBYET, UTO  3HAYMTENHHO 3aTPyJIHSAET OIEHOYHYIO MpakTHKy. Hampumep, mpu sKcrepTruse oT4eTOB 00
OLICHKE BO3HHKAIOT CUTYAllMH, KOTJIA Pa3HbIe CIICIUAIUCTHI CUMTAIOT HEOOXOJWMBIM HCIIONB30BAThH IS
OLIEHKM KOHKPETHOH 1eOMTOPCKON 3a10JKEHHOCTH Pa3iIMYHbIe METOJUKH, PE3YJIbTaThl PACUETOB IO KOTOPHIM
CYLUIECTBEHHO  OTJIMYAKOTCS.

2.  3HayuTenpHas ~ YacTb ~ METOAMK  ONEepHUpyeT  HOPMAaTHUBHBIMH WM  HEaKTyaJbHBIMHU
CTaTUCTUYECKUMH [OKa3aTeNIMH, KOTOPble HE MO3BOJIAIOT YYeCTh cHeuu(uKy KOHKPETHOH IeOUTOpCKOii
33JI0JKEHHOCTH, @ TaK)K€ PHIHOYHYIO KOHBIOHKTYPY Ha JIaTy OLIEHKH.

3. Tlomapnstomee YUCIO  METOJAMK  UCIONB3YeT OKCIIEPTHOE MHEHWE JUii  00OCHOBaHHUS
CYIIECTBEHHBIX IapaMEeTpOB pacyera, NpH OSTOM PEKOMEHJAIMK MO0 OOOCHOBAaHHID W  OQOPMIICHHIO
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OKCIIEPTHOIO MHCHHUA [JId HCIIOJIB30BaHUA B PpC€aJIbHBIX OTYETax 00 OIICHKE OTCYTCTBYIOT. 310
CHUKACT MPAKTUYCCKYIO 3HAYUMOCTb TaKUX MCTOJAUK.

4. PanHre METOOWKH OTIMUYAIINCH IIPOCTOTONH 3KOHOMHKO-MAaTEMaTHIECKOTO amrmapara H, 10 CyTH,
CBOIWJINCHh K TUCKOHTHPOBAHHUIO JICHEXKHBIX MOTOKOB. [locienyromme METOMnKH UMEIOT Ooiee
CJIIOXKHBIM ammapar, COJACpKalluii 3HAYUTEIHLHOE YHCIIO TMOKa3aTelel, OIpenesieMbIX SKCIEPTHO.
VYcnoxHeHue ammapaTa BMECTE€ C POCTOM KOJMYECTBA AKCIEPTHBIX OICHOK HE MIPUBEJIO K

MOBBIIICHUIO TOYHOCTH H 000CHOBAHHOCTH pacucToB, a JIMIIb YCUIINIIO Cy6"beKTI/IBI/13M.

B kauecTBe [OMOMHHUTENBEHOW MpPOOJIEMBI OTMETHM, 4YTO 3adacTylo OLEHIIMK Hepacrnonaraet
nHpopMaruer, HEOOXOAUMOM IS peaau3allid CJIOXKHBIX pacdeTHBIX Mopened. Takum obpaszom, B
cooTBeTcTBHH ¢ 3aKOHOM llapeTo n mpuraIMToM cymectBeHHOCTH (1.4 ®CO Ne3),  Heyenecoobpasno (0a u Ha
NpaKmuxe He8o3MO)CHO) TPOBOAMTH TIyOOKMI aHamu3 (UHAHCOBOTO COCTOSIHUSI 1eOuTOpa, aHaIus3
COOTBETCTBYIOIINX CyOCETMEHTOB PHIHKA M BBITIONHATh  aHAJIOTHYHBIE KOMIUIEKCHBIE pacueThl — HaIpUMeD,
aHaIIM3 BIUSHIS IENOBOM peryTanud  1e0uTopa Ha 00eclieHnBaHue IeONTOPCKOM 3a10JKEHHOCTH.

[IpoBeneHHBIN aHANH3 CBHICTEILCTBYET O MOTPEOHOCTH B KOHCOJIHIUPOBAHHOM TOJIXOC K OLIEHKE
neOUTOPCKOM 3a10JDKEHHOCTH, MTOCTPOCHHOM Ha aHalHM3€ JOKYMEHTOB M MH(OPMAaLUH, KOTOPBIE JAOCTYIHBI B
peaIbHOM OLEHOYHOM MPAaKTHKE.

7. ®OpMYJIbI CJIOKHBIX MPOIEHTOB

JAMCKOHTHPOBaHME — 3TO MPOLIECC NPUBEICHUS ACHEKHBIX NOCTYIUICHUA OT MHBECTUIMHI K UX TEKyIUeH
CTOUMOCTH.

AnnyuTeTHble miaatexu (PMT)— 310 cepusi paBHOBENUKUX IUIaTexeil (MOCTYIIEHHMH), OTCTOSIIMX
IpyT OT Apyra Ha OIUH U TOT e MPOMEKYTOK BPEMEHHU. BBIIENSIOT 00blunblil U agancoswili annyumemuyl. Ecnu
TUTATEXKU OCYIIECTBISIOTCS B KOHIIE KAKI0T0 MIEPHO/ia, TO aHHYUTET OOBIYHBIN, €CIIM B HaYajie — aBaHCOBBIH.

Texymasi croumocts (PV) (anrn. Present value) - ucxomHas cymMma Jojira MM OLIEHKa COBPEMEHHOMN
BEJIMYHMHBI I€HEKHON CYMMBI, TIOCTYIUICHHE KOTOPOM OXXuaaercsi B Oyayliem, B mepecuere Ha Oojee paHHUM
MOMEHT BPEMEHH.

Bynymas croumocts (FV) (anrn. Future value) - cymma gosra ¢ Ha4ucIeHHBIME TPOLIEHTAMHU B KOHIIE
CpOKa.

CraBka q0xo1a wid mpouenTHas craBka (i) (aurn. Rate of interest) - sBisieTcss OTHOCHUTEIHHBIM
nokazareneM 3QQPEKTHBHOCTH BIIOKEHHH (HOPMa JJOXOJHOCTH), XapaKTEPHU3YIOHIUM TEMIT TPUPOCTa CTOUMOCTH
3a epuo/.

Cpox noramenus aoiara (n) (aurn. Number of periods) - uHTepBan BpeMeHH, 10 UCTCYCHHH KOTOPOTO
CYMMY JIOJITa ¥ TIPOIIEHTHI HYXKHO BEpHYThb. CPOK M3MEPSETCsl YHCIOM PacYeTHBIX MEPUOJIOB, OOBIYHO paBHBIX
o JyTMHE (HaIrpuMep, MecsIl, KBapTal, T0oJ]1), B KOHIIE KOTOPBIX PErYJISIPHO HAYHUCIISIFOTCS TIPOLICHTEI.

DopmMyJia CI0KHBIX MPOLEHTOB - 1 pyHKIUA
Byaymasa croumocth JeHexHoi egununbl (FV) — HakomleHHas cymMMa JIeHeKHOM
ennHUIbI. HakomeHHast cyMMa JIeHeXHOHN eMHMIIBI TOKA3bIBAET, KAKYK) CyMMY OYyJIET COCTABIISITh JEHEKHAS
€IUHUIIA, BJIOKEHHAs CErOAHs, Yepe3 OMpPENEICHHBIA MepHuoj] BPEMEHU MpU ONPEACIIEHHON CTaBKE NUCKOHTA
(moxomHOCTH).
FV=PV* [(1+)"] mm FV =PV* kon.1

Hauucnenue IMPOLICHTOB 1 pa3 B roa:

FV =PV* [(1+i/k)"K]

Hauncnenne mporieHTOB varie, 9eM OJuH pa3 B TO:

®opMyJia CJIOKHBIX MPOLEHTOB - 2 pyHKIUS
Tekymass crouMocTh AeHe:xkHOil eaumHuubl (PV) wam  Tekymasi CTOMMOCTh peBepCcHU
(mepenpoaaku) MOKa3bIBAaCT, KAaKyld CyMMY HYKHO HUMETh CErofHs, YTOOBI 4epe3 ONpEeAeNICHHBIH NEepHOA
BPEMEHH TIPH OIPEIEIICHHOW CTaBKE MUCKOHTA (JIOXOMAHOCTH) MOMYyYUTh CYMMY, PaBHYIO JEHEKHOUW €TUHHIIE,
TO €CThb KaKOH CyMMe€ CErojHsl 3KBHUBAJICHTHA JICHEKHAs €AUHUIA, KOTOPYI0 Mbl PAaCCUMTHIBAEM IIOJYYHUTH B
OyayiieM yepe3 onpeeseHHbIH IepHoj] BpEMEHH.
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PV =FV * [1/(1+1))"] um PV =FV * kon.4

Hauucnenue nporentos 1 pa3 B rox:

Haumucnenue IpoIeHToB Yallle, YeM OJHMH pa3 B TOJ: PV=FV * [1/(1+i/k)™]
@opMyJia CJIOKHBIX MPOLEHTOB - 3 PpyHKIUs

Texkymasi CTONMOCTb AHHYHTETA TTIOKAa3bIBACT, KAKOW CyMME JICHEKHBIX CPE/ICTB CETO/IHS SKBUBAJICHTHA
cepusi paBHOMEPHBIX TUIATeXel B Oy yIieM, paBHBIX OJHOW JICHEXKHOM eIMHMIIE, 32 ONPECTICHHOE KOJINIECTBO
MIEPUOJIOB TIPU OTPEACTICHHON CTaBKe JIUCKOHTA.

Bbigensiror OObIUHBIH W aBaHCOBBIA aHHYUTETHI. ECIM TUIaTeX M OCYLIECTBISIOTCS B KOHIE Ka)XIOTO
NepHo/ia, TO AHHYUTET OOBIYHBIM, €CITH B HaYaJIe — aBaHCOBBIIA.

ObvlyHblll aHHyumem:

Haumcnenue npouenTos 1 pa3 B rox:

PV = PMT| ———— | wm PV =PMT * xox 5

Hauuncnenue nporieHTOB yaiie, 4eM OJUH pa3 B TOA:

PV = PMT

Asancoeuvlil annyumem.

Tk
pv = ppr| 00

®opMyJia CJIOKHBIX MPOLEHTOB - 4 PyHKIUS
Hakomuienue eHe:kHOW equmHUNBI 3a mepuon FV - Oynymas CTOMMOCTh CepHHM PaBHOBEIMKHX
MIEPUOANYECKUX TUIaTexeil (rmoctyruieHuit). MakTop HAKOIUICHHWS €IWHUIIBI 33 TEPHOJ ITOKa3bIBaeT, KaKOW
OyJZIeT CTOMMOCTh CEPUM PABHBIX CYMM, JICIIOHMPOBAHHBIX B KOHIIC KaXKIOTO NMEPUOAUYSCKOr0 MHTEPBAJA IO
HCTEYEHUH YCTAaHOBJICHHOTO CPOKA.
Obwiunblil anHyumem:

(1+1)" -1
FV =PM ~ ;| mm FV=PMT * xox.2

Asancoeuvlii annyumem:

(1+:)" =1

i

FV =PMT =}
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DopMyJia CI0KHBIX IPOLEHTOB - 5 QyHKUMSA
B3Hoc Ha aMOPTH3ALMIO IEHEKHOU eIMHUIBI - 3TO BEIMYUHA PETYISIPHOTO MEPUOIUYECKOTO IIaTeXa
B CUET IOTAlIeHHUs KPEIWTa, BEIIAHHOTO Ha OMPEAeTICHHBIN MEePHOa MPH MPOLEHTHON 3a/laHHOW CTaBKe. JTO
BEIIMYMHA, OOpaTHas TEeKyIed CTOMMOCTH aHHyWTeTa. AMOpPTH3allMs B JAHHOM CiIydae — 3TO IIOTamieHHe
(BO3MeIeHUE, TUKBUIAIINS) I0JITA B TCUCHHUE OTIPEICIICHHOTO BPEMEHHU.
Hauucnenue nporentos 1 pa3 B rox:

PMT =PV — | | mmPMT=PV*xkoLs
1+

Hauuncnenue IMMPOLICHTOB Yalle, 4eM OJUH pa3 B I'OA:

PMT =PV

DopmMyJia CI0KHBIX IPOLEHTOB - 6 QyHKIUA
®aktop ¢onaa BoO3MelleHHH - [TOKA3bIBACT AaHHYWUTETHBIH IUIATEX, KOTOPBIA HEOOXOAMMO
JCTIOHUPOBATh MO 3aJaHHBIA MPOLEHT B KOHIIE KKAOTO IMEepuoja AJsl TOTO, YTOOBI Yepe3 3aJaHHOE YHCIIO
MEPUOJOB MOIYIUTh HCKOMYIO CYMMY.
Hauucnenue nponentos 1 pa3 B rox:

U i
PMT = F} o an o | K PMT=FV * kor 3
1+i) -1

Hauuncnenne mporieHTOB yaiie, 4eM OJUH pa3 B TO:

Hcemounux ungopmayuu: http://dom-khv.ucoz.ru/index/formuly_slozhnykh _procentov/0-111

OCO Nel n.11 «OCHOBHBIMM MOAXOAAMH, HCHOJB3YEMBIMU IPU MPOBEACHUU OLEHKH, SIBISIOTCA
CpaBHUTENBHBIN, JOXOIHBIA M 3aTpaTHBIA TOAXO0JbI. [Ipy BBEIOOpE MCIONB3yeMbIX TIPU MPOBEJCHUU OICHKH
MOIXOJI0B CIIEAYET YYHUTHIBATh HE TOJHKO BO3MOKHOCTH NMPHMEHEHHUS KaXIOTO M3 MOJXOO0B, HO M LEMH U
33J]a4d  OLIEHKH, IIPEAINOJIaraéMoe HCIIOJIb30BAaHUE PE3YJIbTaTOB OLEHKH, [JOINYIIEHUs, MOJHOTY H
JIOCTOBEPHOCTh MCXOaHOW MH(opMarmu. Ha ocHoBe aHanm3a ykazaHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOD
MTO/IXOJI0B, NCTIOJIB3yEMbIX OIICHIITIKOM. ).

®CO Nel 1. 24 «OueHIIMK BOpaBE CaMOCTOSTENBLHO ONPEAEIATh HEOOXOIUMOCTh TPUMEHEHUS TEX HIIH
MHBIX MOJXO0/I0B K OLIEHKE U KOHKPETHBIX METOJIOB OLIEHKH B paMKax MPUMEHEHHUS KaX/I0T0 U3 MOAXO0/I0B.».

Pacuer pBIHO‘lHOﬁ CTOUMOCTHU ,Z[e6HTOpCKOﬁ 3aJ0J2KCHHOCTH C MCIIOJIb30BAHHUEM 3aTpaTHOro nmoaxoaa
OCHOBAH Ha OLCHKE 3aTpaT MNOpCANpHUATHA-KPECAUTOpA, O6YCJ'IOBJ'ICHHI>IX «CTapCHUCM» ,I[C6PITOpCKOI>'I
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3a10KeHHOCTH. [Ipy ucmonp30BaHUM 3aTPAaTHOTO MOIX0JA 10 OTHOUICHHIO K HOMHHAJIFHOW CTOMMOCTHU
neOUTOPCKOM 3a/10KEHHOCTH OLICHWBAETCA €€ OCTaTOYHAas CTOMMOCTb. [Ipu pacyeTe yUUTHIBAIOTCA
MOTEPH NPEANPUATHA-KPEIUTOPA, BOZHUKAIOIINE C HEOOXOIUMOCTHIO MTOIIepKaHMsI YPOBHS JeOUTOPCKOM

3aI0DKEHHOCTH OT MOMEHTa €€ 00pa30BaHuUs 10 1AThl OLCHKH.

B cocTaB 3THX MOTEPh BKIIIOYAIOTCS, BO-TIEPBBIX, TOTEPH MPEATPUITHI-KPSIATOPA OT HHAIIAIUH, a, BO-
BTOPBIX, MOTEPH, CBSI3aHHBIC ¢ HEOOXOAUMOCTBIO M3BICKMBATL MCTOYHHUKH OOOPOTHBIX CPEICTB, B CBS3H C
3aMOpakuBaHHEeM (PUHAHCOBBIX PECYpPCOB B A€OMTOPCKOMN 3a10JDKCHHOCTH.

B pamxax oannoeo omuema, 3ampamuulii HOOX00 He NPUMEHSICS, M.K. OAHHBLI NOOX00 He YYUMbleaem
gaxmopuwl: nepuod epemenu ¢ 0amvl OYeHKU 00 npeononazaemol 0amovl NO2AULeHUs 3A00AIHCEHHOCTNIL,
CPOKA UCKOBOU OABHOCIU NO 8036PANY  NPOCPOUEHHOU 0eOumopckoil 3adomicennocmu (dadxce no ucmeyenuu
4 Mmecsayes npoCPOUKU 3A00NNCEHHOCMU  UIU ee YACHb BO3MONCHO Ucmpebosamy uepes cyo).

CpaBHUTEJbHBII MOAX0/ K OLIEHKE MTPaB TPeOOBaHISI MOXKET OBITh HCIIOJIB30BaH B TeX CIIyJasx, KOTaa
JIOJITH IEOMTOpa JOCTATOYHO ITHPOKO MPOIAIOTCS Ha PHIHKE, TJIABHBIM 00pa3oM Torda, Korma — JIeOuTopaMu

SBIISIIOTCS KPYITHBIE KOMITAHUH, PBIHOK JIOJITOB KOTOPBIX JOCTATOYHO PAa3BHUT, © CTOUMOCTb 3aJ10JDKEHHOCTH
MOKHO JOCTaTOYHO HECIOXKHO ONPEACIUTh 1O KOPPEKTUPOBKAM CTOMMOCTH JIOJTOBBIX 00s13aTeNbCTB
neburopa.

Ecmu nmonrm maHHOrO fAeduWTOpa HE KOTHUPYIOTCA, KaK B PAacCMaTpUBAacMOM ciydae, HO aHalu3
JeSITEIbHOCTH  1eOUTOpa TO3BOJISIET C/AENATh BBIBOJ O CXOXKECTH €ro MOJOXKEHUS C TOJIOKEHHEM TeX
MpENIPUATHH, JOINTH KOTOPBIX MPOAAIOTCA, U1 OLEHKH 33J0JDKEHHOCTH MOYKHO NPUMEHWUTH METO[,
CXOJHBIN C METOZIOM PBIHKA KanuTaja [Py OLEHKe OM3Heca.

OCO Ne3 1m.13 «CpaBHUTEIBHBIM MOIX0] PEKOMEHIYETCSI IPUMEHSTh, KOT/Ia TOCTYIIHA JOCTOBEpHAS U
JOCTaTouHasH [J1s aHann3a MHQopMaIys o eHaX U XapaKTePUCTHKAaX 0OBEKTOB-aHAIOTOB. ....».

B ycrnoBusix poccHACKOM MPaKTHKH KITFOYEBOI MPOOIEeMOi B MCIIONB30BaHUN CPAaBHUTEIHHOTO MOAX0/1A
SBIISIETCSL OTCYTCTBUE JOCTYNHOW (OTKPBITOW) DPHIHOYHOW WHGpOpPMALUK, HEOOXOAWMOW Uil KOPPEKTHBIX
pacdeToB B paMKax IMPUMEHEHHsI METOJIOB CPaBHUTEIHHOIO MOJX0/Aa. MeTorMKa CPpaBHUTEIBHOIO MOAX0/1a He
KOHKPETU3UPYET BHIBI  OCHOBHBIX KOPPEKTHPOBOK, & TaKXe NaeT TPYAHO pealu3yeMyl0 Ha MpaKkTHKE
PEKOMEHIAINI0 OTHOCUTENIFHO BBIOOpa KOMITAHUK-aHAJIOTOB.

B pamkax oannoeo omuema, cpasnumenbHulii N0OOX00 He NPUMEHAICS

Pacyer prIHOYHOHW CTOMMOCTH NeOMTOPCKON 33J0DKEHHOCTH C HCIIONB30BAaHHUEM 0XOJHOI0 MOAX0/Aa
OCHOBaH Ha JMCKOHTUPOBAaHUM HOMHHAILHOU (0a71aHCOBOM) BEJIMYMHBI JCOUTOPCKOM 3a10JIKEHHOCTH.

Ilpumenenue 00x00HO20 nOOX00a 6 OMHOWEHUU OOBEKMA OYEHKU SGIAEMCS  B03MONCHBIM,
OMPaANCAIOWUM PLIHOYUHYIO CHOUMOCHIb 00bEKMA OYEHKU.

Bb1600:

Pacuem puvinounou cmoumocmu 0ebUMOPCKOU 3A00JHCEHHOCMU € UCNONB308AHUEM 00X00H020 N00X00d
OCHOBAH HA OUCKOHMUPOBAHUU HOMUHANLHOU (OANaHCOB0l) enudunbl 0eOUMOPCKol 3adonxcenHocmu. B
pamkax Oannozo omuema, Ovina ucnonvzoéana Memoouka gunancosoll axademuu u DPOpmMyna ClOHCHBIX
npoyenmos - 4 ¢ynxyus, oOpyeue MemoOuKU He UCHOAb308ANUCL, 8 BUOY OMCYMCmEUs UuHgopmayuu,
HeoOX00UMOU 0711 peanu3ayull Ci0NHCHbIX PACHEMHbIX MOOeel.

9.1. [JoxoO0HbIl Nodxo0d

1 meTox
MeTtoauka GuHAHCOBOM aKaJeMHHU

Pacuer pBIHOYHOI CTOMMOCTH JEOUTOPCKOW 3aJIOJKEHHOCTH IPOWM3BOJIUTCS C MPUMEHEHHEM
METOAMYECKUX pekoMeHaanui «OneHKa KpeaAuTOPCKON U 1eOUTOPCKON 3310 DKEHHOCTHY, PEKOMEHIOBAaHHBIX K
npumeHeHHto Komuccwed 10 MeETOOMYecKoMy OOECTICUEeHHI0 OICHOYHOH aesTenbHOCTH  CHCTEMBI
HezaBucumoro Koutponss Onenounoit [earensHoctu B Poccuiickoir ®eaepanun U B COOTBETCTBUU C
MeToIuKkoi dUHAHCOBOM AKaJieMUU MpU npaBuTenbcTBE PD.

YuuTeiBas CTOMMOCTH JEHET BO BPEMEHH, TEKYIIas CTOUMOCTh JIEOMTOPCKON 3aM0IKEHHOCTH
OTIPEETSETCS C IOMOIIBIO OTIEpAIK JUCKOHTUPOBAHUS 110 (hOpMyJIe:
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FVp
PV.-B = .XK-&?_, .
(1+17)
rae PVyz- Terymad cTOHMOCTE JEOHTOPCKOH 3a10KECHHOCTH:

FVyp3- cyMMa I€OHTOpPCKOH 3aJ0TESHHOCTH II0 DATAHCY:
I - cTaBKa IHCKOHTHPOBAHHA]
M - YHCIO IEPHOIOB. TeT.
K sep- K03 (PHOHEHT BepOATHOCTH BO3BPATA 3aI0TKCHHOCTH.

JuCKOHTHpOBaHME NPUBOAUTCS K JaTe MPOBEACHUS OLICHKH, T. €. BO3BpaIllcHHAas CyMMa JIOJIra Ha AaTy
TIPOBEICHISI OIIEHKH COOTBETCTBYET MEHBIIIEH CTOMMOCTH IJIsl IAThI TIOSBIICHUS IeOUTOPA.

Omnpenesienne cTaBkH (K03 puIIMEeHTa) TMCKOHTUPOBAHUS

OcHoBHO# Tpo06JIeMOH, B KOHKPETHOM Clly4ae, Py MCII0JIb30BaHUN METOJ0B, OCHOBAaHHBIX Ha OXKUIAAHUH
OyAyIIuX JT0XOI0B, SBJISIETCS BEIOOP CTAaBKU AUCKOHTUPOBAHUSI.

CraBka AMCKOHTA — 3TO OKMJaeMas CTaBKa JOXOJa Ha BIIO)KEHHBIH KamuTal B COINOCTaBHUMBIE II0
YPOBHIO pHCKa OOBEKTHl HMHBECTHPOBAHUS WM, APYIMMH CIIOBaMH, 3TO OXXUAAaeMas CTaBKa A0Xola II0
HUMEIOIIUMCS albTEPHATUBHBIM BapUaHTaM WHBECTHULIMN C CONOCTABMMBIM YPOBHEM pHCKa Ha AaTy OLICHKH.
Hopwma nuckoHTa onpenensercs ¢ y4eToM aabTepHaTUBHOHN 3(h(HEeKTUBHOCTH MCTIONB30BaHuA KanuTana. MHeIME
CJIOBaMH, CTaBKa JUCKOHTHPOBAHHS — ITO XKemaeMas (0OXxumaaeMasi) HopMa MPUOBUTBEHOCTH (PEHTA0EeTFHOCTH), T.
€. TOT YPOBEHb JOXOAHOCTH MHBECTHPYEMBIX CPEICTB, KOTOPBIH MOXKET ObITh 0OECIICUeH NPH MOMELICHUH UX B
o01enocTymnapie (PMHAHCOBBIE MEXaHU3MBbI (0aHKH, (UHAHCOBBIC KOMIIAHUH H T. I1.).

JeOUTOpCKyt0 3a0JDKEHHOCTh CIINyeT paccMaTpuBaTh KaK KOMMEPUECKHH KpeIuT IOKYHaTello.
Kommepueckuil KpemuT mNpedocTaBiaseTcss MOKYNATeNl0 C y4YeTOM €ro CTOMMOCTH (pecypchl KOMIIaHUH
MPEIOCTABISAIOTCS B IMOJIB30BaHUE HA TUIATHOM OCHOBE) U CPOYHOCTH (CPOK MCHOIB30BaHMS ICHEKHBIX CPEICTB
OTpaHHUYEH).

HNmenno nostomy, (axkrtudeckas MPOLEHTHAsl CTaBKa MOXET ObITh MPHUHSATA B pa3Mepe, NMPUMEHSIEMOM
(MHAHCOBBIMHM OpPraHU3alMsAMHU TPH TPEIOCTABICHHH KPEAUTOB, KOTOPHIE OTPAXKAlOT ajbTEPHATHBHOE W
0e3pHUCKOBOE BIIOKEHUE JIEHEKHBIX CPEICTB.

BreiOop mnokasarenss B KauecTBe OE3pPUCKOBOM CTAaBKM CHIJIBHO BJIMAET Ha KOHEUYHBIH pe3yibTar
MPOM3BOJMMBIX B IPOLIECCE OLICHKH PAcUETOB.

Tak kax Oe3pHCKOBBIA aKTUB MMEET, MO OIpPEJeNICHHIO, U3BECTHYIO JOXOJHOCTh, TO OTOT THII aKTHUBA
JIOJDKEH OBITH TICHHOW Oymaroii, obecrieunBaronieil GUKCUPOBaHHBIN JI0X0/] M UMEIOIIEH HYJIEBYIO BEPOSTHOCTD
HeyruiaTel. Ho MocKoIbKy Bce KOpIIOpaTHBHBIE LIEHHBIE OyMaru MMEI0T HEKOTOPYIO BEPOSTHOCTD HEYILIATHI, TO
OE3pUCKOBBIII aKTUB HE MOXET OBITh BBIMYIICH IOPUIMYECKHAM JIHIOM, TaK Kak HU OJHA KOMMepdYecKas
CTPYKTypa HH B YCJIOBHUSIX DKOHOMHUYECKOTO IMOJIBbEMa, HH TeM Oojiee B YCIOBHSX KpHU3HCa HE CIIOCOOHA
rapaHTUPOBATh MOJHOE OTCYTCTBHE PUCKA 10 BIOKEHHUSIM MHBECTOpa. TakuMm o0Opa3oM, O€3pHCKOBOE BIOKEHHE
MPUHOCUT KaKOKW-TO MUHUMAJIbHBIN YPOBEHb J0X0/a, JOCTATOYHBINA U1l HOKPBITHHA YPOBHS MH(ISLMU B CTpaHe
Y PUCKa, CBA3aHHOTO C BJIOXKEHHEM B JAHHYIO CTpPaHy.

B kauectBe 6e3pHCKOBOIl CTaBKM JOXOAa B MUPOBOW MPAKTUKE UCIIONIB3YETCS! OOBIYHO CTaBKa JOXOAA T10
JOJITOCPOYHBIM TOCYIaPCTBEHHBIM JOJNTOBBIM 0053aTeIbCTBAM (OONUIalusIM U BEKCENsIM), TaK KaK CUHUTAETCS,
4TO TOCYAApCTBO SIBIISICTCS CaMbIM HaJIe)KHBIM TapaHTOM MO CBOMM 00s3aTeNbCTBaM (BEPOSTHOCTH €ro
0aHKPOTCTBA MPAKTHUECKH UCKITFOUAETCS).

B kauecTBe BO3MOXHBIX OE3PHUCKOBBIX CTaBOK B mpenenax P® mpuHATO paccMaTpuBaTh ClEAYIOIIUE
WHCTPYMEHTBI:

1.  nmemnosutsl Coepbanka PO u mpyrux Ha/ie)KHBIX OAHKOB;

2.  3amaasble (UHAHCOBBIE HHCTPYMEHTHI (TOCYIAPCTBEHHBIEC OOIMTAlUH PA3BUTHIX CTPaH);

3. craBka peunancupoBanus LIb P®D;

4.  rocynapcTBeHHbIe oOnmuranun PO.

Takum 00pa3oMm, Ha CEroAHSIIHMI [€Hb B OLEHOYHOM NPAKTUKE NPUMEHSIOTCS pPa3HOOOpa3HbIe
WHCTPYMEHTBI, KOTOpble MOXXHO OTHECTH K Oe3pucKoBbIM. Haubonbmum pedTuHromM 001agaroT
TOCy/lapCTBEHHbIE II€EHHbIE OyMaru, HOMUHHPOBaHHbIE B WHOCTPAHHOW BaJiOTe, W, TPEXIE BCETO,
€BPOOOIIUTaIIH.
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KuarwueBasi craBka I1b P® na ceromausi(18.06.2021r.) cocraBasier — 5,5%.
oe° W Kroueens canea Baea . X | [0 + Q 8 X

&3 Q Noncx no caitry VirepueT-npuemnas R

o 6 0

KnoueBada ctaBka baHka Poccum

3

@ KnioyeBas cTaBka

18.06.2021

FHEYEHWE KNIDYEB0M cTaBkM: 5,9

HUcmounuxk ungpopmayuu: https://cbr.ru/hd base/keyrate/

Cpennuii TeMn UHQIAIUM 32 NPOLIEAIIUI MePUOT

HcTouyHuK nHpopManum:

Omtaiin kanpkyssitop uubusiimu: hitps://www.statbureau.org/ru/russia/inflation-calculators (cm. npunosicenue).
PacyeTt YPOBHHA I/IHCbJ'IFILI,VIM 3a I'IpOVI3BOJ'IbHI:>Il7| nepumon

aTtot KanbKyNnATOpP NO3BONAET paccyuTaTh YpOBeHb VIHCbJ'IQ UWK B NpoLeHTax 3a nepuo Mexay ABymMSA MecalamMmu, BKNo4asa oba BblﬁpaHHle Mecdua

MNepBbIv Mecsl : BTtopon Mecsl :
CeHTAbpL 2016 HH Maii 2021

25-
20~
15+
21.32% 1:
0+

YpoBeHb UHdNAuUK :

anp. 2018 Aek. 2019

ngorgecmpymmuﬁ ypoBeHb MHdAALMK ¢ ceHT. 2016 no mait
2021, Poccwns, %
www.statbureau.org

Tabruya 9.2.

Cpennunii Temn

Ilepuoa pacuera uH(IAIMT 32
HHPISIIIT BeCh NepUOJ

npocpouxkn, %

JloxkymMeHT, IOATBEPHKAAIOII U
HaumeHoBaHue qe6uTopa BO3HUKHOBeHHUE 1e0HTOPCKOI
32/10JI5KEHHOCTH

Ucnomaurensusiii muct @C Ne

bornanos Anekcanmp 013771082, Beiman ¢ cenTsGns 20165, Ha 1at
AmnatonseBud, 30.03.1957 r.p. ApOUTpaKHBIM CyJIOM o eHKHp(HIOHB 2621rﬂ12)y 21,32
(MHH 667003937720) CaepasnoBckoii obnactu leno Ne H '

A60-52543/2021 ot 23.09.2016r.

L2 Yndnsums npunsaTa Ha mait 20217, T.K. 60jIee TIO3/HUE AAHHBIE B OTKPBHITOM JOCTYTE OTCTYTCTBYIOT.


https://cbr.ru/hd_base/keyrate/
https://www.statbureau.org/ru/russia/inflation-calculators
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PaccunrtpiBaeTcs CTAaBKA JUCKOHTHPOBAaHUs 10 popmyJie Pumepa

R = Baukoscrkas cmaska no kpeoumam,% + Cpeonuti memn ungaayuu,% +
n

+ banxosckasa cmaska no kpeoumam,% * Cpeonuu memn ungaayuu,%

Tabauya 9.3.
Pacuer cTaBKH JHCKOHTA
Cpennuii TemMn Pacuer craBku CraBka
Be3puckoBasi CTaBKa,
HaumeHoBaHue 1eouropa % HHQIAIHH 32 AHCKOHTHPOBAHUS JHCKOHTA
roa, % Rn, % Rn, mec., %

BornanoB Anekcannp
AmnaronwseBuy, 30.03.1957 55 4,54 5,5+4,54+5,5%4 54 10,29%
r.p. (MHH 667003937720)

3) Jns pacuera ctomMmocTd TipaB (TpeOoBaHWH) K TOKHHUKAM B paMKax Hacrosmero Ordera cTaBKa
JUCKOHTAa KaK pa3Mep MOoTeph (pacueTHOro pe3epBa), % OT HOMHHAIBHOW CTOMMOCTH OIpEIENsIeTCS B
3aBHCHMOCTH OT CpPOKa HEIIaTeka B COOTBETCTBUHM C PEKOMEHIANUAMU «METOAMYECKOr0 PYKOBOJICTBA IIO
aHAIM3y M OIlleHKe NpaB TpeOoBaHus (ACOUTOPCKOWM 3aJI0OJKCHHOCTH) NpH OOpalllcHUW B3bICKaHMs Ha
HUMYIIECTBO Opranu3anuii-nomkankosy» (CTO /1L 13-05-98).

HIxana ko3¢pPuuMeHTOB TUCKOHTHPOBAHUSA, COCTABJIEHHAS HA OCHOBE BEPOSITHOCTH
0e3HAJEeKHOCTH J0JITOB

[Cpok cymecTaobaa ae6iropesoi g0 1 mec. | 1-2 mec. 2.3 mec. 3-4 mec. 4-5 mec. 50 mec. | 6-12 mec. =24 '.';Bﬂme
BATOCEEHHOCTH, MECHIEB MeC. 24 mec.
[Bep-u:nmnrtn Ge3HATEAHOCTH 10ITOE 0,023 0.030 0,075 0.100 0.150 0.300 0,300 0,750 0,950
”ZKo:ﬂu}mmenr.:lntmn‘mpu-namm 0,975 0,950 0,923 0,900 0,830 0,700 0,300 0,230 0,050

[Moaxon k oueHKe 1eOUTOPCKON 3a0KEHHOCTH C YYETOM BEPOSITHOCTH HE BO3BpaTa JIOJTOB OMNKCAH B
kuure Financial management. CARANA Corporation-USAID-RPC, Moscow 1997, rne mpuBeieHa naHHas
Tab/MIa cO 3HAYCHUSMH BEPOSTHOCTH OE3HANE)KHOCTH JIOJTOB B 3aBHCHUMOCTH OT CPOKa CYIIECTBOBAHWS
JNeOUTOPCKOH 3a10JIKESHHOCTH.

Hcmounux: http://ozenka-biznesa.narod.ru/glava8.htm

B nmamHOM ciydae, WCXOAs W3 CIOXKHBIIEHCS IOPUIMYECKONW TMPAKTHKH W WHoOpManuu 00
HKOHOMHYECKOM TOJI0KEHUH CYOBEKTOB (FOPHIMUECKUX JHI-OaHKPOTOB), MOXKHO CJIEJIaTh BBIBOJ O TOM, YTO
paccMaTpuBaeMasi IPOCPOUYCHHAS 33]J0JDKEHHOCTD, (DAKTUYECKH He oOecrieveHa IOPHINYECKH MOTHOICHHBIMU
00s13aTeIhCTBAMH W TaPaHTHUAMU M MOXET CUHTATHCH «IIPOOJIEMHOMN CCYyJOi», BEPOATHOCTh BO3BpATa JIOJITOB
HaXOJUTCS Ha MPeJeIbHO HU3KOM YPOBHE W/WIIN OJIM3KOM K «HYJIEBOMY).

[lpu sTOM, B pacuerax mNpearnoyaraercs, 4ro 3aJ0JDKCHHOCTh (YacThb 3aJ0JDKEHHOCTH) MOJJICKUT
BO3BpaTy W/WiK NorameHuto, T. €. 100 %-Ho Oe3HaJeKHBIX JIOJITOB HET.

Hcxons w3 WM3I0KEHHOTO, MPEACTaBISETCS IeJIeco00pa3HhIM TNPUMEHUTh B NajJbHEHWIINX pacueTax
K03(pPHIIMEHT BEPOSITHOCTH BO3Bparta 3a70nkeHHOCTH (K6ep) B 3aBHCUMOCTH OT (DaKTOPOB, XapaKTePH3YIOIINX
cocTosiHME (PAKTHUECKUX [OJDKHMKOB W BO3MOXKHOCTH IIOTAllleHWS 3a/I0JDKEHHOCTH, Ha YCIOBHOM
(MHHMMaJIHHOM) YPOBHE K MPEIBAPUTENHHO PACCUUTAHHOH (TPOJUCKOHTHPOBAHHOW) CTOMMOCTH O00BEKTa (OB)
oteHKH: K03¢. 0,05.

Yucjo Mmepuoaos, JeT

HaumeHoBaHue JoKkyMeHT, Hara Cpoxk npocpo4Kku Cpoxk npocpo4Kku
aedoutopa MOATBeEPKAAIOIIU A o0pa3oBaHus HA ATy OLleHKH, Ha 1aTy OLlEHKH
BO3HUKHOBEHHUE Mec. (4uCJI0 MeproaoB,
JeOUTOPCKOM JieT)
32/10JIKEHHOCTH
Ucnonnurensuslil tuct GC
bornanoB Anekcanup Ne 013771082, BEImaH
AHaTonbeBHY, ApOHUTpaXHBIM CY/IOM
30.03.1957 r.p. (MHH Caep/u1oBcKoi 0bmactTu 23.09.2016r. 56,5 47
667003937720) Heno Ne A60-52543/2021
ot 23.09.2016r.
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Tabauya 9.4.
PacueT ppIHOYHON CTOMMOCTH NIPaBa TPeOOBAHNS IOXOAHBIM MOIX010M
HanmenoBanue ne6uropa CraBka Pacuer 1+i Ywuci1o nepuoaos, et Pacuer a+i"
AUCKOHTA 1+i A3, aer (n) (a+i)",
Rn, %
rae N — Yucio
TEPHO/IOB, JIET
Bornanos Anexcasap
Amnaronsesud, 30.03.1957 r.p. 10,29% 1+10,29% 1,10,29 4,7 1,1029%7 1,58
(MHH 667003937720)
Tabauya 9.5.
HanmeHoBamHme 3a£[0§3l,crr;0ﬂn JuTeJbHOCTH CraBka Ko3¢. BepositHOCTH Hacrosimas % oT 0011eH
HefuTOpa T G MPOTrHO3HOT0 JMCKOHTA B (0e3HaTeKHOCTH) Pacuer I3 CTOMMOCTDH CYMMBI
o nepuoaa /I3, aer (n) roa, % J10JITa 3, py6. 3210/ 3KEHHOCTH
BborananoB Anekcanuap
30.0‘;‘*1*‘;507“?6;“(‘;% 33 094 745,79 56,5 mec. / 12=4,7 10,29% 0,05 33094 745,79/158*0,05 | 1047 302,08 3,16
667003937720)

Buwisoo:

Onpedenenue cmoumocmu 6eposImHOCIU 8036PAMA OEHENHCHbIX cpedcms no Memoouxe (hunancogoli akademuu:

1047 302,08

O0un MunIUOH COPOK cemb moicay mpucma 06a pyonsa 6ocemob Koneex
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2 MeTo]1
@opMyJia CJIOKHBIX MPOLEHTOB - 4 PyHKIUS
Hakomienue aeHe:XHOW equmHHNBI 3a mepuon FV - Oynymas CTOMMOCTh CEpHH PaBHOBEIIMKHX
MEPUOAMYECKUX TUIaTekell (rmoctyruieHuii). MakTop HAKOIUICHHS CIUHUIIBI 33 TMEPHOJ IOKa3hIBAcT, KaKOW
OyZeT CTOMMOCTh CEpPHH PaBHBIX CYMM, JCTIOHHPOBAHHBIX B KOHIIE KaXJOTO MEPHOAMYECKOTO MHTEpBAIA 10
HCTEYCHUH YCTAaHOBJICHHOI'O CPOKA.
ObviyHbI aHHYUmMEm.:

(1+:)" -1

FV =PM f mm FV=PMT * xox 2

I'ne:

FV — Oyaymiast crouMOCTh JICHE)KHOW €MHULIBI,

PV — Tekymas CTOMMOCTh JICHSXKHOM €TUHUIIBI;

PMT — paBHOBeNIHMKHE TIEPUOANICCKUC TIATEHKH;

| — 6e3pHCKOBas CTaBKa;

N — 4ucio IEPUOJ0OB HAYHUCIICHUA - pacCydCTbl IPOBOJAATCA Ha OCHOBE JUCKOHTHPOBAHUA CYMMbI
3aJI0JDKEHHOCTH Ha BECh MEPHOJ] €€ BOZMOXKHOTO MTOTAIeHHUs (Ha OCTAaBIIHUIICS CPOK 24 Mecsma, Wi 2 rosia)

Pacuer cTaBkH AUCKOHTUPOBAHUS

OcHoBHO# Tpo06IeMOHi, B KOHKPETHOM CIIydae, IpH UCIIOIB30BAHUN METOI0B, OCHOBAaHHBIX Ha OXKUIAHUU
OyIyImuX J0XOJ0B, SBJISIETCS BHIOOP CTABKH AUCKOHTHPOBAHUSL.

CraBka AMCKOHTA — 3TO OXKHMJaeMas CTaBKa J0XOJa Ha BJIOKCHHBIA KallUTal B COINOCTaBUMBIE IO
YPOBHIO pHCKa OOBEKTH WHBECTHPOBAHUS WIM, IPYTHMHU CJIOBaMH, 3TO OXHAaeMas CTaBKa J0XOja II0
MMEIOIINMCS aTbTePHATHBHBIM BapHaHTaM HHBECTUIIMH C COIIOCTaBIMBIM YPOBHEM PUCKa Ha ATy OLCHKH.

Hopwma nuckoHTa omnpeensiercsi ¢ yueToM ajJbTepHATUBHOM 3P PEKTHBHOCTH MCIIOIB30BaHMSI KalnTama.

WubiMu cioBamHu, CTaBKa AUCKOHTUPOBAHUS — 3TO XKeJaeMas (0KuaaeMast) HopMa
NpUOBITBHOCTH (PEHTA0ETBHOCTH), T. €. TOT YPOBEHb JOXOTHOCTH WHBECTHPYEMBIX CPEIICB, KOTOPBIA MOXKET
ObITh OOecrieyeH IMpH TMOMEIICHHWH WX B OOLICJOCTYIHBIE (MHAHCOBBIE MEXaHHM3MbI (0aHKH, (DUHAHCOBEIC
KOMITAaHWH U T. T1.).

JleOUTOpCKYI0 33/I0JDKEHHOCTD CIIYeT pacCMaTpUBAaTh KaK KOMMEPUECKHH KpPEIUT MOKYMATEeo.
KoMMmepueckuii KpemuT NpenoCTaBisieTcs ITOKYNaTeNll0 C YY4eTOM €ro CTOMMOCTH (pecypchl KOMIIaHHH
MPEOCTABIISIOTCS B TOJIb30BAaHKE HA TUIATHOM OCHOBE) M CPOUYHOCTH (CPOK HCIIOIb30BaHUS JICHEKHBIX CPEJICTB
OTPaHUYEH).

HmenHo mosToMy, (akTuuecKas MpOIEHTHAs CTaBKa MOXKET OBITh MPHHATA B pa3Mepe, MPUMEHSIEMOM
(OMHAHCOBBIMH OpraHU3alMsIMU TP TIPEIOCTABICHUH KPEAUTOB, KOTOpPHIE OTPAKAIOT albTePHATUBHOE U
0e3pUCKOBOE BIOKEHUE JICHEKHBIX CPEJICTB.

Breibop mokazaTtenss B KauecTBe OE3PHMCKOBOM CTaBKM CHJIBHO BIIMSET Ha KOHEUYHBIA pe3yJbTar
MPOU3BOIMMBIX B MPOLIECCE OLIEHKH PACUYETOB.

Tak kak Oe3pHCKOBBIN aKTHB MMEET, 10 OIPENEICHNI0, U3BECTHYIO JOXOJIHOCTh, TO 3TOT THIl aKTHUBa
JIOJDKEH OBITh IEHHOW OyMaroi, o0ecrieuynBaroiieil GUKCHpOBaHHBIN J0XO0 U UMEIOIIEH HYJIEBYIO BEPOSITHOCTb
HeymiaTel. Ho MOCKOJIbKY BCe KOPIIOPATUBHBIC IIEHHBIC OyMard UMEIOT HEKOTOPYIO BEPOSTHOCTh HEYILIATHI, TO
0E3pUCKOBBI aKTHB HE MOXXET OBITh BBINYIICH IOPHIMYCCKMM JIMIIOM, TaK Kak HH OJlHA KOMMEpYecKas
CTPYKTYypa HH B YCJIOBUSX 3KOHOMHYECKOTO TOABEMAa, HU TeM Oojiee B YCJIOBUSAX KpH3HCAa HE CIOCOOHA
rapaHTHPOBATh ITOJHOE OTCYTCTBUE PUCKA 10 BIOKEHUSAM WHBeCTOpa. TakuM 00pa3zom, 6€3pHCKOBOE BIOKEHHE
MPUHOCHUT KaKOW-TO MUHUMAJIbHBIN YPOBEHb J0X0/a, TOCTATOUYHBIN /I MOKPBITHH YPOBHSA UHQIISIIUY B CTPaHE
W PUCKA, CBA3AHHOIO C BIOYKEHHEM B JAHHYIO CTPaHy.

B xadectBe O€3pHCKOBOI CTaBKHU JI0X0JIa B MUPOBOM MPAKTHUKE MCIIOJIb3YeTCs OOBIYHO CTAaBKa JI0XO/a 110
JIOJITOCPOYHBIM IOCYIaPCTBEHHBIM JOJTOBBIM 00s3aTebCTBaM (OOJIMTalMsIM U BEKCENSIM), TaK KaK CUHUTACTCH,
YTO TOCYNapCTBO SBIISETCS CaMbIM HAJEXKHBIM TapaHTOM IO CBOMM 00s3aTelbCTBaM (BEPOSITHOCTH €ro
0aHKPOTCTBA MPAKTHYECKU HCKITFOYALTCS).

B kadecTBe BO3MOXKHBIX OE3PHUCKOBBIX CTaBOK B mpeaenax P® mpuHATO paccMaTpuBaTh CIEIYHOIINE
UHCTPYMEHTHI:
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neno3utel Coepbanka PO u apyrux HaIEKHBIX 0aHKOB;

3anaaHble (PMHAHCOBBIE HHCTPYMEHTHI (TOCYJapCTBEHHBIC OOIUTAIUH PA3BUTHIX CTPaH);
craBka pednaancupoanus L1b P®;

rocynapcTBeHnble oomuranuu PO.

el NS>

Takum 00pa3oM, Ha CErOAHAIIHHN JCHb B OIECHOYHOW TNPAKTHKE NPUMEHIIOTCS pPa3HOOOpasHbIe
HHCTPYMEHTBI, KOTOpbIE MOXKHO OTHECTH K Oe3pHUCKOBbIM. HaumOombiiuM pedTHHroM 00JaaaroT
rOCyJIapCTBEHHBIC IIEHHBIE OyMard, HOMHUHHUPOBAaHHBIE B HWHOCTPAHHOM BalioTe, W, TMPEXKAE BCETO,
€BPOOOIUraIUH.

KuaroueBasi craka I1b P® na ceroausi(18.06.2021r.) cocraBasiet — 5,5%.
O]

Q MNowck no cairty MnTepHeT-npuemnas  RU

KnoueBasa ctaBka baHka Poccuum

Kniouesas cTaBka

18.06.2021

FHEYEHWE KNIDYEB0W cTaBkM: 5,5

HUcmounux undpopmayuu: https://cbr.ru/hd base/keyrate/

B oanvueiimiem npunumaemesn oe3puckosasn cmaeka (Rmp) - 5,5%.
CrnemyeT 00paTuTh BHUMaHHE, YTO IS OIEHKH JAEOUTOPCKON 3aI0JKEHHOCTH HEOOXOIMMO PaCCUUTATh
MECSYHYIO CTaBKY JJOXOJIHOCTH.

YucJ10 nepuoioB HAYMCIEHUS
B pamkax ganHOTO O0T4eTa, 1eOUTOPOM sIBIAETCS Qu3myeckoe Juio bornanoB Anexcanap AHATONBLEBUY,
30.03.1957 r.p. (MHH 667003937720) — nencuonep (64 roxa).
Umncno npuomoB HAYMCIIEHHUs] NPUHTO B pa3Mepe — 2 roja, UCXOAs U3 TOro, YTO NMPOJOKUTEIBHOCTD
XKHU3HH MyX4uH B CBepAsioBCcKoil obnactu cocraisieT — 65,47 ner. To ecTh, hakTHUECKH OH MOXKET IJIATUTh
€XEMECSIYHO C [IEHCuU elle 2 roja.

IIpogomxkuTeBbHOCTL KU3HM B PoccHMM B CpeHEM COCTaBIIsSIET OKOJO 73 JeT, 3TOT MOKa3aTellb
CYLIECTBEHHO OTJIMYAeTCAd OT PETHOHA K PETHOHY, pa3HUIla cocTaBisgeT 19 neT, camas BBICOKAs OXHaaeMmas
MPOJOIDKATENBHOCTh XM3HU B Pecrybnuke Murymerns — 82.41, camas Huskass B UyKOTCKOM aBTOHOMHOM
okpyre — 63.58 (mo nanneM Ha 2018 rogx).

B GonpmmHCTBE CyOBEKTOB PO OXMmaeMast IpOIOIDKUTENFHOCTD KU3HH cocTaBisieT oT 70 mo 75 met, B 8
pernoHax oOXKupaeMas MPOJOIDKUTENHOCTh JKM3HH Bbime 75 ser, B 9 — Hmke 70 mer. Oxumaemas
MPOJIOJDKUTENBHOCTD KU3HU skeHIIHH (77.82) B cpeanem Ha 10 neT BoIlie, 4eM y Myx4uH (67.75).


https://cbr.ru/hd_base/keyrate/
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B0_%D0%98%D0%BD%D0%B3%D1%83%D1%88%D0%B5%D1%82%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A7%D1%83%D0%BA%D0%BE%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B2%D1%82%D0%BE%D0%BD%D0%BE%D0%BC%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%A7%D1%83%D0%BA%D0%BE%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B2%D1%82%D0%BE%D0%BD%D0%BE%D0%BC%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
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CnUcok cyGbeKTos Poccuiickol Deaepaliu, OTCOPTMPOBAHHEI N0 CKMAAEMOI NPOLOMAMTENLHOCTH XU3HK Ha 2018 rog!

Ne % Cy6LexT PO # ®0 + O6anona * Myw4ynHel * HeHWHHel +  H-M #
1 PecnyGnuka MHrylweTna CRoO 82.41 79.22 85.41 6.2
2 | Pecny@nuka OarecTaH CKoO 78.69 75.82 §1.36 55
3 | Mocksa Uoo 77.84 74.28 81.19 6.9
4 | KaGapawHo-Bankapckas PecnySnuka CKoO 76.28 71.92 80.23 8.3
5 | KapayaeBo-Yeprkecckad Pecnyonuka CRaoO 76.09 71.47 80.39 5.9
6 | CankT-NMetepdypr C300 75.93 71.34 79.85 85
55 | Ceepanoeckas ofnacTe pole] 71.29 65.47 76.89 1.4
56 | MBaHoBCKaA obnacTb oo 71.29 65.64 76.58 109

HUcmounux MH(Z)ODMLIMMM.‘

https://ru.wikipedia.org/wiki/lIpodonxcumenvrocme_oicusuu_6_cyovekmax_Poccutickoii_®Dedepayuu

B pamkax gaHHOro ot4era, AcOUTOPOM sIBIIsAETCS (u3ndeckoe auio bormanoB AsiekcaHap AHATOILEBUY,
30.03.1957 r.p. (MHH 667003937720) — neHcHOHEp, U3 MPeAOCTaBIeHHOW Brimucku ¢ pacuerHoro cuera OO0
«YpaiabCKkue MPOMBIIUICHHbIE HHBeCcTUIMU» 3a mepuon ¢ 01.01.2016 mo 03.02.2021, BuaHO, 4TO paHee
cnucanue 3agomkeHHocTy o Mcnonaurensaomy ety ©C Ne 013771082 ocymiecTisiack ¢ IEHCHH (pa3Mep
miarexa 7 062,33 py0.).

Jig pacueTa puHAT exeMsacsuHbIi atex: 7 062,33 pyo.

Pacuer pblHO'lHOﬁ CTOMMOCTH IMpaBa Tpeﬁona}mﬂ JAO0XOAHBIM MOAX0A0M

AprymenTer dyHKLMN

nc
Craska

Knep

B

Tun

3Hadenwe: 16015931 F

CI'IQEBKE no 3Toi QEHKI:I,HH

0,055/12| +
212 +
-7062,33 +
+
+

= 0,004583333
= 24
= -7062,33

= 160158,3131

?

Bo3epawasT NpUEEAeHHYID (K TEKYLEMY MOMEHTY) CTOMMOCTE MHEECTULMI — OBLLYID CyMMY, KOTOPas Ha
HACTOAWME MOMEHT PAEHOLEHHA PAZY BYAYLWMK ELINAST.

CraBka MpoOLEHTHaA CT3BKA 33 Nepuog. Hanpumep, Nnpu rogoEoi NPoLEHTHOR
CTaEKe B 6% ANA KEAPTaNkH ol CTABKK MCNONE3YITe IHaYeHMe 6%/4,

OTmena

X

PpIHOYHASI CTOMMOCTH NTPaBa TPeOOBAHHUS A0XOHBIM MOIX0A0M

Cymma o B
Hacrosimas % OT ofmIeii
HaumenoBanue 3a/10JI2KEeHHOCTH
eﬁnTopa HA IaTy OLEeHKH CTOMMOCTH CYMMBI
i pY6 ’ A3, pyo. 3a/10JIKEHHOCTH
BboraanoB Anekcanap
AHaTOJILEBUY,
30.03.1957 rp. (MHH | S0 09474579 160 159,31 0,48
667003937720)

Bui6o0:

Tabauya 9.6.

Onpedenenue CMoumocmu 8eposmHOCHU 8038DAMA OEHEHCHbIX cpedcme no Popmyie CLOHCHbIX

npoOYEeHmos.

160 159,31

Cmo wecmuboecam mulcay Cmo nAMbOECam 0eeamy pyodaeil mpuouamsv 00HA KOneiKka


https://ru.wikipedia.org/wiki/Продолжительность_жизни_в_субъектах_Российской_Федерации
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BbiBoAbLI MO fOXOAHOMY noaxony

Tenepb HEOOXOIUMO MPOU3BECTH COITIACOBAHUE MEXKAY METOJAaMU B paMKax J0XOJHOI0O IOAXOA.

Juis 0000mmenns pe3ynbTaToB B TeX CIydasxX, KOTJa Uil OIEHKH 00BheKTa OBLIO MCTOJIB30BaHO Ooiee
OJHOTO METOZa B IMOJXOJE, HEOOXOJUMO ONpPENENUTh Beca, B COOTBETCTBHH C KOTOPBIMU OTAENBHBIC, paHee
nony4yeHHble OLEHIINKOM OpUEHTHPEI, cOPMUPYIOT 000CHOBaHHYIO PHIHOYHYIO CTOMMOCTh 0OBEKTa OLEHKH B
paMKax J0XOJHOI'O IMOAX0AaA.

Bennunna cromMocTH OOBEKTa OLCHKH PACCUUTHIBACTCS MyTEM MaTeMaTHYECKOTO B3BELIMBAHUS
Pe3yAbTaTOB OLIEHKH, MOTYYCHHBIX Pa3IMUHBIMUA METOJJAMH B paMKaX MOAX0/a.

OxpyrauM pacdeTHbIE Beca MOJX0A0B ¢ TOYHOCTBIO 10 1% B IeNsIX HCIOJIb30BAHUS JTaHHBIX BECOB UL
0000menns pe3ynbpratoB. OKpyrieHrne He0OXOIUMO B CBA3H C TEM, YTO HEOKPYTJIEHHBIE Beca MOPOXKIAIOT Y
guTaTeNs OTYeTa OIMOOYHOE MPEICTaBICHHE O TOYHOCTH TOJNYYEHHOTO Pe3ysbTaTra, YTO MOXET HaHECTH
3aMHTEPECOBAHHOMY JIMITy OOJBINE Bpeda, 4eM KaKyllascs 4ucTo (opManbHas Omuoka, sIKoObl BHOCHMAs
OKpYTJIEHHEM B MTOTOBBIM pe3ynsTaT. B paMkax JaHHOTO oTdera MpHAapUTET OTAAETCS METOAMKE (hPMHAHCOBOM
aKaJeMuH, T.K. TOJNyYeH HauOONbIIMHA pe3ynbTaT, Mo (QopMyle CIOXKHBIX IMPOLEHTOB HE YUYTCHO HHOE
(uHAHCOBOE MOJIOKEHNE JOJKHHKA (HaJIHYHE €ro NMYIIECTBa, O KOTOPOM OILICHIINKY HE U3BECTHO), B KAUeCTBE
JCHEXHBIX [TOTOKOB NMPHHATA TOJBKO MEHCHs AOJDKHUKA, HE YYTEHBl MHBIE BO3MOXKHBIE TOXOZBI (O KOTOPBIX
OIICHIIUKY HE U3BECTHO).

Ha ocHOBe OKpYIJIEeHHBIX BECOB paccuWTaeM OOOOIIEHHYIO CTOMMOCTh OOBEKTa OLEHKH B PaMKax
JOXOAHOTO MOIXO0/a IYyTEM YMHOXEHHUS IOIY4EHHOIO C IOMOILBIO JaHHOTO MOAX0Aa OPUEHTHUPA CTOMMOCTHU Ha
OKPYTJICHHBIH BEC MMOAX0MA, PACCUUTAHHBIN B LEJIIX 0000IIEHHUS PE3yIbTaTOB OLECHKH.

CoraacoBanue MEKAY METOAAMH B paMKaXx 10X0JQHOI'0 moaxojaa

Tabnuya 9.7.
HaumeHoBaHHe MeTtoauka BecoBbie Dopmyaa BecoBbie Puinounas % oT
aeduTopa DuHAHCOBO K03 . CIIOMKHBIX K03 . CTOMMOCTH B oomeit
aKajeMHuu IPOIEHTOB pamMKax CYMMBI
JI0XO/THOT' O 3aJ10JKe
nojaxoaa, pyo. HHOCTH
bornanoB Anekcannp
AmnartonbeBHU,
30.03.1957 r.p. 1047302,08 100 160 159,31 0 1047302,08 3,16
(MHH
667003937720)
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10. COMNTACOBAHUE PE3YJIbTATOB

Cormacho ®CO Ne 1 m. V TpebGoBaHMs K MPOBEIEHHIO OLEHKH ILIL25 B Cilydyae HCIOJB30BaHUS
HECKOJIBKMX MOAXOZOB K OLEHKE, a TaK K€ WCIOJIb30BaHUS B paMKaxX Kakoro-mu0oO M3 MOAXOJ0B K OLEHKE
HECKOJIBKMX METOJIOB OLECHKH BBINIOJHSACTCS MPEIBAPUTEIHFHOE COTIACOBAHHE HX pE3yJIbTAaTOB C IIENBIO
MOJYYEHHUsS] MPOMEKYTOUHOIO pe3yibTaTa OLCHKH OOBEKTa OLEHKM JaHHBIM MeToaoM. llpu cormacoBanum
CYIIECTBEHHO OTIMYAIOUIMXCSI POMEXKYTOUHBIX PE3YJIbTATOB OLIEHKH, MOJyYSHHBIX Pa3lUYHBIMU MOJAXOJaMH
WIM METOJaMH, B OTYeTe HEOOXOIMMO OTpa3sdTh NPOBEACHHBIM aHATM3 M YCTAHOBICHHYIO INPUYHHY

pacxoxKaeHUH.
Jlist onipeienieHus: PRIHOYHOM CTOMMOCTH 00BEKTa OLICHKH OBLT UCIOIh30BAH JOXOIHBINA MOJIXO/:
PoiHouHas
Prinounas CTOMMOCThH
HaumeHnoBanue 3arparmb1ii CpaBHHUTEJIbLHBIN JoxonHbIii Becosoii CTOMMOCTL AeOUTOPCLOH
eGuTODa MOAXOI, OXOIL, PYG. e s JAeONTOPCKOIl | 3210JI’KEHHOCTH,
A P pyo. »PY ' PY 32]10JI’KEHHOCTH, pyeo.,
pyo. OKpYyIJIeHHO™
oe3 HIC
bormanos
Anexkcanap
3‘%‘*8;01”9"567‘3?‘; HpHM};EMCH He npumensiics | 1047302,08 1,0 1047302,08 1047 300
(MHH
667003937720)

11. N”TOroBAA BEITMYUHA CTOUMOCTU OB BEKTA OLIEHKWU

HambGonee BeposiTHas BenWyMHA PHIHOYHOW CTOMMOCTH TipaBa TpeOoBaHWs  (IeOMTOPCKOMN
3aJI0JDKEHHOCTH) — NpuHapIekamero OOmecTBy ¢ OrpaHMYEHHOH  OTBETCTBEHHOCTbIO  «YpallbCKHe
npomeinuieHHbIe nHBecTHINm) (MHH 6612010246), cocTaBisieT Ha IaTy OIICHKH.

Poinounas
JlokyMeHT, OATBePAAI0 U R 07E] CTOUMOCTDH % ot
HanmenoBanue i N 32/10JI2KEHHOCTH, . .
BO3HUKHOBEHHE 1eONTOPCKOM AeO0uTOpCKOM 0ajiaHCOBOI
aeduTopa HA JaTy OLIeHKH,
3210/ 1’KEHHOCTH 3a0JI’KEeHHOCTH, | CTOMMOCTH
pyo. py6.
bornanoB Anekcannp | Ucnonuutenshbiil muct @C Ne 013771082,
AHaToNBEBHY, BBIIaH ApOUTPaKHBIM CYJIOM
30.03.1957 r.p. (MHH Ceepanosckoit obmactu [Jemo Ne A60- 33094 745,79 1047300 3,16
667003937720) 52543/2021 ot 23.09.2016r.
1 047 300,00

OOuH MUNNIUOH COPOK CeMb MbICSAY mpucma pybnei

1B Ycrounuk wunpopmanuu: @DemepanbHbpli craHmapT ouenku «Tpebopanus k ordery o6 omenke (PCO Ne3)y», yrBepxaeHHsii IIpukasom
MumnskoHompazButust Poccun ot 20 mast 2015 . Ne 299

1 DenepanbHbBIM 3aK0HOM OT 24 HOs0ps 2014 roma Ne 366-D3 «O BHeceHNH W3MEHEHUH B 4acTh BTopyto Hamorosoro konekca Poccniickoit ®eneparnyn
U OTHeIbHBIC 3aKOHOAATeNbHBbIC aKThl Poccuiickoit dexmepamum» BHOCATCS H3MEHCHHS B IYHKT 2 CTaTbl 146.B cOOTBETCTBHH C BHOCHMBIMHU
n3menenusmu ¢ 01 stHBaps 2015 roma oOowekToM HanmorooOnoxkenus: no HJAC He OynyT mpH3HABAThCs ONEpAlMU MO PeaM3alid UMYIIecTBa U (HJIN)
HMYIIECTBEHHBIX IPaB JOJDKHUKOB, IPH3HAHHEIX B COOTBETCTBUH C 3aKOHOAATENLCTBOM Poccniickoit denepanny HeCOCTOSATENbHBIMA (OaHKPOTAMH)
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12. NIOANUCUN OTBETCTBEHHbIX UCMOJNIHUTENEN

B moxroroBke oTuera 00 ONpENEICHWH PBIHOYHOW CTOMMOCTH MpaBa TpeOoBaHMs (IEOUTOPCKON
33JI0JDKCHHOCTH) — TpuHauexamero OOmecTBy C  OrpaHUYCHHOW  OTBETCTBEHHOCTHIO  «YPaJIbCKHE
npomeinuieHHbie naBecTHINm» (MHH 6612010246), mpuanManu yaactue crieranuctel OO0 «DkenepT»:

O11eHIIIK JlytkoBa H.A.

16 uroist 2021r.
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CBEAEHWI O BAHKPOTCTBE

EAWHBIA ®EAEPANBHBIA PEECTP

https://bankrot.fedresurs.ru/TradeL.ist.aspx

Cry=ba nonnepn:
Pafioune aHu, 07:00-21:00 (BpeMa MOCKOBCKOE)

e-mail: bhelp@interfax.ru

[=] BXoaB TNMYHBIA KABMHET
naponk Bx04,

[ 3anommums mens | Zadeinn napons?

COOBLLEHWA OTYETbI AY TOPTH PEECTPbI MOHHWTOPHHI BAHKPOTCTBO B EASC HOBOCTH HPNALA noMollb
£4  BXOJ] NO CEPTUDUKATY
MOMCK AO/THHHUKOB Topru
Peruot Ceepanosckas oBnacTe ~ MAowaaxka ‘ |
Bug Toproa Bee ~ OMAKHAK ‘ |
PacunpenHbiil NoMaK Cratyc [EI— - Oprakusatap ‘ |
Topros

I HOBOCTH
o

1 18.06.2021

CocayMa NPUKANE SKOH O COXpaHERMK

PEAMTOHHOTO MUHHMYIME Ha C4ETAX
JLOMYHWKOE NPH ENWCIHUM C HUX
HEroCYABPCTEEHHEX QONTOE

117.06.2021

BC P& onpenznut, ctb v y Gakkpota
Opuenneris Gecnnatho sepHyTe cefie
MyLECTEO N ocnopenHoil crenke

1 16.06.2021
OBxoenerme dyrkuronans ECPCE 16 uioHa

Bee nosocr ©

NONE3HbIE CCbIJTKA

7| KaproTexa apSuTpamHED: gen

5l

MurskorompasenTie Pocciu

Pl

ECPHON ®HC P

5l

Tecrosan sepoa EGPCE

Pl

Tecrosan sepova EGPCAKON

5l

Sopyr PenepansHbix PEECTPOE

Pl

YacTo sagseaemsie Bonpocs (FAQ)

Knaccubkalyus MMyLlecTsa

Kmouessie cnosa

Homep Topros

Howmep Topros

960000212279

960000211429

65575-0A00-2

65574-0TNN-1

65328-0TNN-1

nn-18169

QAQDLM-29188

1549745

S8A0AKEHHOCTh)

MpaBa TpeBoBaHMA Ha KPaTKOCPOYHBIE JONTroBbe 0BA3aTenbcTBa (AeBuTopckas

‘ [eBuTopckar 3af0Mm#eHHOCTE

NonCK. OUHCTHTE

[lata Topros

31.05.2021 15:00

03.05.2021 15:00

08.06.2021 13:00

26.04.2021 14:00

26.04.2021 10:00

21.04.2021 10:00

27.05.2021 11:00

28.05.2021 09:00

Nata pasmewenns
3aneku 8 EOPCE

27.05.2021 17:35

07.05,2021 14:22

26.04.2021 08:44

26.04.2021 08:39

21.04.2021 12:51

20.04.2021 09:44

14.04.2021 11:43

13.04.2021 22:31

Latz Topros © ‘ 18.01 2021|

rio[18.06.2021] [7]

Mnowapxa

Poccniickiii aykunoHHEI gom

Poccniickiii aykunoHHEI fom

MewperuoransHan SnekTporHan

Monsam

Bup Topros

OBLLECTBO C OrPAHWHEHHOM OTBETCTBEHHOCTBIC "MT Ny6nnunoe
TYPUHCKUI"
OELECTBO C OrPAHWMEHHON OTBETCTBEHHOCTBIC "NT OyGanuHoe

TYPUHCKUIA"

TOBAPULIECTBO COSCTBEHHUKOB MIAMbA "NATBUACKAR 45"

OTkpbmEst aykuMoH

Toproeas CucteMa

TOBAPULIECTBO COSCTBEHHUKOB MOAMbA "NATBUIACKAS 45"

MexpernoHantHan SnekTpoHHag

Oyfmu4Hoe

Toproeas Cuctema

MeXpernoHantHan INEKTROHHEA

3AKPLITOE AKUMOHEPHOE OBLUECTBO "ANANAEBCKHIA

Toproeas Cucrema

Ypansckan SNeKTPOHHAR TODroBan

MALMHOCTPOUTE sHbIA 3ABOA"

OELLIECTBO C OTPAHWHEHHON OTBETCTBEHHOCTLIO

nowanka

Anshanor

0 "Gabpuanr”

“TPAHCTIOPTHAA KOMMAHWA "HABMTATOP"

[OCYIAPCTBEHHOE YHUTAPHOE MPENIPUATHE CBEPANOBCKOR
OBJACTY "CBEP/INOBCKBTOPPECYPCHI™

OBLLECTBO C OTPAHWHEHHON OTBETCTBEHHOCTBID "GOPBECT"

NyfniuuHoe npeanoxerie

Dyfnuuroe npeanoxerie

OTkpemEs aykLMoH

OTKpbIThl ayKUMOH

®opma nogayn
NDENOMENNS O UEHE

Cratyc

OTkpeTan 3aBeplueHHbie
OTkpeTan 3aBeplueHHbie
OTxperas Zameplenrsie
OTkpbTaA 3apepleHHble
OTKpETaR 3aBeplueHHbie
OTkpeTan 3aBeplueHHbie
OTkpeman 3aeepleHHble
OTwperas Zasepuentsie
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2634789

2629088/1 (2629110)

4099-0TNN-1

960000210135

64365-0A0@-1

64242-0A00-7

64242-0A00-6

64242-0A00-5

£4242-0A0D-4

64242-0A00-1

4473-0TNN-1

4469-0A0®-10

MokazaHo ¢ 1 no 20 {Beero: 62)

31.05.2021 10:00

07.06.2021 12:00

03.05.2021 00:00

11.04.2021 15:00

14.05.2021 11:00

11.05.2021 12:00

11.05.2021 12:00

11.05.2021 12:00

11.05.2021 12:00

11.05.2021 12:00

15.04.2021 23:59

12.05.2021 12:00

12.04.2021 13:20

07.04.2021 1+4:20

06.04.2021 11:28

02.04.2021 13:40

02.04.2021 12:49

31.03.2021 10:49

31.03.2021 10:49

31.03.2021 10:49

31.03.2021 10:49

31.03.2021 10:49

25.03.2021 11:20

22.03.2021 16:20

B2B-Center

B2B-Center

"Brepocouiickan 3nexTpoHHas

Toproeas Mnowagka”

Poccuilcritii ayKUMOHHBIA A0M

MexpernoHansHas SNekTpoHHan

Toproeas CucTema

MexpernoHansHas SNeKkTpoHHan
Toproeas CucTema

MexpernoHansHas SNekTpoHHan
Toproeas CucTema

MexpernoHansHas SNeKkTpoHHan
Toproeas CucTema

MexpernoHansHas SNekTpoHHan
Toproeas CucTema

MexpernoHansHas SNeKkTpoHHan
Toproeas CucTema

AyEUMOH-LEHTD

AYEUMOH-LIEHTD

OBELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIC "ATNAHTUE

OTKDETEN ayKLMOH

DADA"

OBELECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEID "MAMMHA"

OyfnuuHoe npeanosetme

OELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIC
"MEXPETWOHANBHAA ENESHOAOPOMHAR CTPOUTENBHAR
KOMOAHWMA"

OBLLIECTBO C OFPAHWYEHHOI GTBETCTBEHHOCTEHD "NT
TYPUHCKMIA"

OBELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIC "XOMWHT
"COK-B3PLIBOPOM”

OBELECTBO C OTPAHWMMEHHON OTBETCTBEHHOCTEIS TOPTOBO-

NyfniqHoe npeanoxesne

NybniqHoe npeanoxesne

OTKpETES ayKUMOH

OTKDETEN ayKLMOH

MPOW3BOACTBEHHAR KOMMAHMA "BETONPOM”

OELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIS TOPFOBO-

OTKDETEN ayKLMOH

MPOW3BOACTBEHHAR KOMMAHMA "BETONPOM”

OBELECTBO C OTPAHWMMEHHON OTBETCTBEHHOCTEIS TOPTOBO-

OTKDETEN ayKLMOH

MPOW3BOACTBEHHAR KOMMAHMA "BETONPOM”

OELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIS TOPFOBO-

OTKDETEN ayKLMOH

MPOW3BOACTBEHHAR KOMMAHMA "BETONPOM”

OBELECTBO C OTPAHWMMEHHON OTBETCTBEHHOCTEIS TOPTOBO-

OTKDETEN ayKLMOH

MPOW3BOACTBEHHAR KOMMAHMA "BETONPOM”

OBLECTEC C OTPAHWYEHHOM OTEETCTBEHHOCTHHD "MKS
CTPOBETOH"

OBELLECTBO C OTPAHWMEHHON OTBETCTBEHHOCTEIC "SMWTHAR

NyfniqHoe npeanoxesne

OTKDETEN ayKLMOH

CMELIOABAKAA"

OTkpETaR

ZakprTan

ZakpeTan

OTkpETaR

OTkpETaR

OTkpETaR

OTkpETaR

OTkpETaR

OTkpETaR

OTkpETaR

ZakpeTan

OTkpETaR

3aBeplleHHble

3aBeplueHHble

3aBeplleHHble

3aBeplueHHble

3aBeplleHHble

3aBeplueHHble

3aBeplleHHble

3aBeplueHHble

3aBeplleHHble

3aBeplueHHble

3aBeplleHHble

3aBeplueHHble

H::

4
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CK[!]/IH].[IOT aHa/IM3a TOpPros 1o 60HKBOTCTB! U AKTUBHOCTH 3JIEKTEOHHLIX TOBFOBLIX IJIOIAI0K

AHann3 Topros Mo 6aHKPOTCTBY

N aKTUBHOCTW ONEKTPOHHBIX TOprosbIx [1oLwanok
Tpetuin keaptan 2020 .

MoaroTosneHo

PykoBoauTens AenapTamMeHTa ynpaBneHYeckoro KoHCanTuHra 1
conposoxaerus npoektos 000 BCP-KoHcanTuxr

Manbuesa Enena

info@bsrps.ru

www.bsrps.ru

VicTouHuk ganHbix: EnHblit dheaepanbHbiii peectp cBegeHuii o
HankpoTcTse, http://bankrot fedresurs.ru/

~  EAMHbIA ®EAEPA/IbHBLIA PEECTP
 CBEZEHMWI O BAHKPOTCTBE




49
@OOO «Ikcriepm»y», mes. (34373) 4-54-59, com. 8-922-171-60-80

®@ B8 o 0 ©

vV @

a

Cxpunmor CtaTucTU4eckoro 0wJuierenss P@

CTATUCTUYECKUIA
BIOJIJIETEHb
BAHKA POCCUU

Mocksa
2021

P Crarmcrmecond Gomere: X | B CraracTrvecns Sonsere X W Crammcriecund Gomsere: X | + Qi Al

"

C 8 @& oy tion/Collection/File Bbs2105r.pdf BRPO O &

[~ crasku no
HePUHAHCOBBIM OpraHu3aumnamM 8 pybnax

Bearo 3 Tou e CYONOETIN ALASFD 1 CDOENOTD AT PMAATOCTR.

onmw | onte | emae ortroas
90men | 180mmen | potrase | 03 sor
pve

n 2 5

ns

O30] TG HOLRNOD IR

(oee) s e




50
@OOO «Ikcriepm»y», mes. (34373) 4-54-59, com. 8-922-171-60-80

CKpHHIIOT cpe/iHero TeMna HHAQUISIIMH 32 MPOoLIeAIIHii Iepuoy

PacyeT ypoBHS MHANALNN 3a MPON3BOJbHbLIV NEPUNOL,

JTOT KaNbKYNATOP NO3BONAET PACCYUTATE YPOBEHE MHMNALWK B NPOLEHTAX 33 NEPUOA MEXIY ABYMA MECALAMM, BKNioYan 06a BeiBpasHeIx mecaua

Mepekiin Mecauy : Bropon Mecsu :

CeHTabpb 2016 = Maii 2021
35
20~
15-
21.32% 12'

0-

YpoBeHs MKthnauum :

anp. 2018 Aek. 2019
I'Igor ECCUPYIOLL WA YPOBEHs HGDNALMK € ceHT. 2016 no mai
2021, Poccus, %
www. statbureau.org
* [lepBblil U NOCNELHNIA MECALbI NONHOCTLHD YHaCTBYHT NPU PACYETE YPOBHA MHPNALWMK. Takum obpasom,
ecnu BeibpaHel Centabpb 2012 u Centabpe 2013, undinauma byaet paccymTana 3a 13 Mecaues.
* Jlorvka KanbKynATopa TaK }e NpencTaeneHa B Buae Beb cepBuCa, KOTOPbI MOMHO MCNONb30BATh C

Apyrux caiToB unu Bnoros.

https://www.statbureau.org/ru/russia/inflation-calculators?dateBack=2016-9-1&date T0=2021-5-
1&amount=1000



https://www.statbureau.org/ru/russia/inflation-calculators?dateBack=2016-9-1&dateTo=2021-5-1&amount=1000
https://www.statbureau.org/ru/russia/inflation-calculators?dateBack=2016-9-1&dateTo=2021-5-1&amount=1000
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Cxpunbl 1 1.8.2.
http://sdalnal0.com/20012656

4 uenooGpasyioume dakrope | [ !Po-20+.doc [9 ¥npaenenue peburopoco: x = = (m] x
- q ¢ sdalnal0.com Ynpaenenue nebuTopckoil 3an0nxeHHOCTHI0 — Caan Ha 10! OTBeTsl Ha Bonpocsl No yuébe * +
=5Caanna 10 TnaeHas Byxrantepusa Mpaeo Npasosenenue  @uHaAHCHI JKOHOMMKa aQ =
= rovows cryanman
@axkmopei, eausoujue Ha deGumopckyio 3adonHeHHoCMb: OcHOBHbIE NPUHLMNE] NOCTPOSHMNA
Hanoroeoro KOAeKca CO3HOro
1) BHewHUE: COCTORHME 3KOHOMMKM, COCTORHME PACHETOB B CTpaHe, 3bdekTEHOCTL AeHexHO- rocypapcrea

KPEAMTHOPI NOAUTUKK, YPOBEHE MHq}J’IHL\MM‘ C€30HHOCTb BbiNyCKa NPpOoAyKLUKW, EMKOCTE PhIHKE,
CDBEPI.IJEHC'I'EOEEHHE HanoroBow cUCTEMbI

B paMKax HaNoroBoro Kogekca
pecny6nuku 6enapyce

CTENEHD €r0 HAChbIWEHHOCTH;

2) BHJ{'JHPFHHUF: KpEAUTHAA NOANTVKE NPeANPpUATUS, BUJbl MCNOMB3YEMbIX DACHETOB, 1 B HaCcTHOCTU
rapaHTUpYoLWWX NNaTex, CocToaHWe KOHTPONA U Ap. OFraHMSEHHOHHbIE Mepbi No

npo¢unaKTUKe U HeliTpanusauMK pUckos

K pocmy 3adonxicenHocmu mo2ym npueecmu: HesepHoe ycTaHOBAEHWE CPOKOB U YCNOBUi
KPEAUTOB; OTCYTCTBME CKUAOCK; OLUMEKM B OLIEHKe MNaTexecnocoBHOCT KIMEHTOB; HeyuTeHHbIe
PUCKK U T. 4.

n I'Ipanewla ynpasneHuna ,D|€6VITOPCKOI71 3a40NKEHHOCTLHO 060CTDMﬂaCb B nocaegHWe rogbl 6 CBA3KM C
3amMeaneHuemM nNnartexHoro O6OPOTE MEXAY NpeanprUaTUaMU. YHPBBHEHME 3300/DKEHHOCTBIO

AOMKHO BXOAWTE COCTBHLIM JNEMEHTOM B OBLLYI0 NOAWTHKY YNpasneHus o6opoTHLIMI cpejcTBamMu ;
A
NpeAnpuATAS U KOPPECNIOHAMPOBATL C ADYTUMK €8 3NeMEHTaMK. Kpome Toro, ynpasneHue I(PEHMT &© "T‘d'."

3af0NKEHHOCTRH AONXHO BbITb TECHO CBA3AHO C MapKETVIHI'DBODI NONWMTHMKOIR npeanpuaTUA. no 1 000 000 PYB

AHaNW3 1 KOHTPONL AeGUTOPCKOM 3340/MKEHHOCTI MOXHO OCYLUECTEAATE C MOMOLWEH0 aBCoNOTHBIX W PeleHue OHNIAMH 3a 1 MMHEYTY

OTHOCUTENBHBIX MoKazaTenelt 8 AMHAMUKE 33 PAj KBapTanos UK NeT, BaxHellne cpeaw KoTopbix
cnegyrowe: OPOPMWUTb 3AABKY

1) KosgpduyueHm uHkaccoyuu NO3BONAET YCTaHOBWTL, KOTAG Vi B KAKOW CYMME OXWAAIOT MoCTynaeHus
JEHEKHBIX CPEACTE OT NPOAEK AGHHOTO Neprioaa. OH BhIDAXAET NPOLEHT OXMAIEMBIX AEHEXHEIX

https://vuzlit.ru/443307/faktory vliyayuschie velichinu debitorskoy zadolzhennosti

9 uenoobpazyrowme dakrops QaKTophl, BNMALWKE W X+

« q ¢ vuzlit.ru @aKTopsl, BANAIOWKE Ha BENWUMHY AEBMTOPCKOM 3a00MKEHHOCTH - AHANU3 KpeauTopckolt u aebutopckoi agonkeHHocTel npeanp... * +
K BHEWHWM DAKTOPaM CNSAYET OTHECTI:

- COCTORHUE IKOKOMUKI B CTRAHE - CNaJ NPOMIBCACTES, BE3yCNOBHO, YBENNUMESST pasMepsl AeBUTOpPCKON
23A0NHEHHOCTI;

CnaAom Ha3bIBAOT NEepuoj CoKpalleHwA oBbeMoB NPOWSBCACTEZ W CHWXEHWA ASNOBOM SKTHMBHOCTH.
BCNeACTEME NajeHWA KOHBHOHKTYPLI Cnad ofsluHO XapakTepusyeTcs pocTom Ge3paBoTuusl. BONbWWHCTED
3KOHOMVICTOE MOAArakT, YT OOUUMANEHE 3KOHOMMYECKHM CNI3A0M, WKW PeLeccuel, MOXHO CHWTATE MWk
nageHwve AeN0BCH aKTMBHOCTY, KOTCPOE NPOAOMKAETCH MO MEHBLLIER Mepe WeCTe MecALes.

,ﬂ,HUM IKOHOMMWUECKOID LWKNa ABMAETCH «HWZWAaR TOuKa» NMPOWZBOACTEE W 28HATOCTK. CuyMTaeTca, 4To
ACCTVXEHME [AH3 MPEeABELUZET CKODHIM KOHEL CMaja. Tak KaK AaHHaA $aza umkna obkiuHo He Buigaer
NPOACMKMTENEHOR. OAHAKO MCTOPUA 3HIET W UCKNHUEHWA W2 3TCTO NPaEUNa. BeNWKas AenpeccuA 1930-x
rOAOE, HECMOTPA Ha NEPUOAMYSCKNE KeNeBaHWA JeN0E0H aKTUEHGCTH, ANMNACk NOUTY 48CATS MIET,

Mocne AOCTUXEHMA HWSWER TOUKW LUWKNE HaCTyMaeT $aza Nofsema, KOTOPaA XapakTepuIyeTcs pocTom
33HATOCTM W MPOW3BOACTBA. MHOTWE SKOHOMWCTsI MOASTSHT, YTO A3HHOR CTaAMM MPUCYLLW HEBLICOKWE
TEMMLI MHONALWIK, NO KpaHHei Mepe 40 TEX NOP, NOKA IKOHOMUKA HE HAuHET GYHKUMOHWPOBATL Ha MOAHYD
MOLLHOCT, T.2. M0Ka He JOCTUTHET MiKa.

XOTA NPUHATO CUMTaTb, YTO WSMEHEHMA AEN0B0M 3KTWBHOCTW MPAMO WAM KOCEEHHC C(BR2aHbl C
BKOHOMUYECKMM LMKIOM, CYWeCTBY:oT W Apyrie $akTopbl, BAUAKLWME HA COCTORHWE  3KOHOMMKM.
BakHERWNMK N3 HUX ABNARTCA CEZCHHSLIE KONEBaHWA 11 ACNTOEDEMEHHEIE TEHASHUNN. BAVAHNE CE2CHHLIX
©ONESaHUA NPOCNEKMB2ETCA B ONPEASNEHHOE EDEMA 042, HENPUMED, HE3AA0NTC NMepes POXIECTEOM WA
Macxof, KOTA3 PE3KO BC3PACTAST ASNCEAR AXTUBHOCTE, CCOBEHHO B DOSHWYHCH TCProBne, B ADYTHX CTRacnAX
3KOHOMUKM, HANDMMED B CENbCKOM XC3RACTER, a8TCMOBUAEHOR NDOMLILUASHHOCTA W CTRCUTENLCTEE, TakKe
OTMEUAKTCA CE20HHbI2 KoNeBaHuA. BEKOBaA TEHASHUMA ONPEAENAKT AOATOCPOUHOE MOBLILIEHUE AU
CHIKEHME TEMMOE IKOHOMUHECKOTD POCTa.

IKOHOMWHYECKWIA LIMKN YaCTo ACCOLMMPYETCA € MIMEHEHNAMU 06LEMa NPOU330ACTEA. MHOMVE SKOHOMWCTLI
nonarakT, 4To 06bem NponssoAcTsa, ofblYHO WIMEPAEMBIA BaNOBLIM BHYTPEHHMM NPOAYKTOM, ABNAETCS
CaMbIM H3ABXKHBIM NOK33aTENSM COCTOAHMS 3KOHOMMKN, BaXHO OTMETHTE, HTO IKOHOMUHECKUA Lkl B daze
NoAkema NPORBARETCA He B POCTE BANOBOTO BHYTPEHHErS NPOAYKTA Kak TakoBOM, & B TeMNax 3Torc pocTa.
OTpULATENEHEIS 3HAUEHWMA TEMN3 POCTa B TEUeHWe ONPEAENEHHOTO NEPUOAS BPEMEHY, KaK NPAsBMNC WeCTK
u Bonee MeCALEE, PACCMATPUESHOTCA KaK NMPWU3HAK CNaga 8 3KOHOMUKE. HanpoTWE, HEWZMEHHO BLICOKME U3
MECAUE B MECAL TeMNbl POCTa CEMASTENBCTEYIOT O TOM, 4TC 3KOHOMMEKS NepexnsaeT pocT [12, ¢.78].

- ofilee coCToAHME D3CYETOE B (TPaHe - KpUMaNC HennaTexel CAHOBHAYHS NpUBOANT K pocCTy ,qeémopc»(oﬁ -



http://sdalna10.com/20012656
https://vuzlit.ru/443307/faktory_vliyayuschie_velichinu_debitorskoy_zadolzhennosti

52
@OOO «Ikcriepm»y», mes. (34373) 4-54-59, com. 8-922-171-60-80

CxpuH k 1n.8.4.
http //www currencyhistory.ru/news/1506/spisok-kollektorskih-agentstv-2018-vnesennyh-v-reestr-fssp

4 [P — ) - i)
)| W hitps. /ruwikipedia.org/wiki/Kaanestopexos arewcreo p-achi i ’w g i i Aok

& Bumer nuce cucreme  OBcywaewme Brnaa Conars yuémHyio sanmce Boima A
Craten  OGCyxaenue Uurats  Texyuias sepcua MpaenTs  MpasuTs koA  Wctopwa | VICKaTs 8 Buxunesi Q

Bukuneansl  KOJUIEKTOPCKOE areHTCTBO
Cavbodnas onedut & ”

= e MaTepuan us BUrneau — cB0GOAHON SHUHKNONEAMH [ mpasuTs | npasuTs koA |

Teryuan BopciA CTpaMLM NOKa 1o onuman y - ot nepeww, 19 hespann 2018; nposeprt TpeByIT 7 npasor

3arnaesan cTpasiya

PyGpurayun Konnonop::oo ArEHTCTBO, TAKKE HIBECTHO KaKk numom arenTcTBo' (0T aHrn. collection — c6op) — areHTCTEO, Ha BHECYAEGHOM BIBICKaHUN

i Pl . _ -

by npocp "u TW, 3 TaKKe BUIHEC, LENbIO KOTOPOTO ABNAETCA Tey no TAm

Wsbpanssie crarsn
CryuaiHas cTaTb @MQMHéEKMX W IOPHUAMHECKUX NHY. BONbWHHCTBO KONNEKTOPCKUX AreHTCTE CYWEeCTByIoT U WGQTZDOT KaK arenTsl KpeauTopa, u COGHD&DOT AONTK 33 arenTCKOe BoIHarpaxaenue,
Fais o hOPMHUPYIOLUEECA COMMACHD KOMUHECTBY COBPAHHBIX (PUHAHCOBBIX CPEACTE B (hOPME BHINATH 33PAHEE ONPEACNEHHLIX MPOLEHTOR OT 0BLYE/ CyMMB! B3LICKaHHOR 3agomkenHocTH!”. Tawke

10NT MOKET BbiTb LENHKOM BbiKynneH y 6arka.

Yyacue

CoobumTs 06 oumbre Conepwanue [ckpuTs]
CoobuecTtso 1 Onucamme AeATeNLHOCTH

Gopym 1.1 Perynuposaniie AATENLHOCTH

Coee npoky 2 GepepansHbit 3akon Ne 230 u ero nocneAcTeus

flomis ripasent 2.1 Tenedx 3BOHKH, SMS U
Cnpasxa
flosepTaosss 2.1.1 TONHOMONMA areHTcTea Wrchopmaumonnan aocka Ha wanom gome 8 CLUA, 57
22 Buleasl creyanicTos €00BUA0A O NPOATKE AOMA 11O WILATHI
KONNEXTOPCKHM ATEHTCTAOM  AOMNKA
MHcTpymesTs
i e MocneacTenn xpuanca 2008 roga
Cewimt ciona 4 Mpumeyanma
Cansaseie npasiot 5 Ceuimo

CreucTpaniys
Mocrosunan cewna

Caeaenma 0 cTpanye OnucaHue JAeATeJTbHOCTU | npasuts | npasuTs koA |
LiuTuposats crpaHmLy

TTOHATHE KONNEKTOPCKOrO ArEHTCTBA NPMLING B POCCHio 3 CoeauHentbix LUITaTos AMepiki. DaKTUNECKN KONNEKTOPCKOE ArEHTCTBO NPEACTABNAET COBOM Mexay " , Bepyiero Ha ceba 06A3aTENsCTBO
Mevamu/akenopt NpoBOAMTL PaboTy NO BO3BPATY AONTA 32 ONPEAENEMHLIN NPOUEHT. HEPeaKO CamK areHTCTBa MOTYT BLICTYNaTh B Ka4ecTe KPeAMTOPa, KOrAa NepBOHA4ANbHLIA KPEAMTOP NepeycTyNaeT areHTCTBY Npaso TpeGoBaHua No A0NTY NO A0FOBOPY
Coapare sHmry yeccun — NpogaeT gonr.
Crauars xax PDF
Bepoen A neant MNepebie konnekTopckue areHTcTea 8 Poccumn b KaK D pe Bankos 1 pab e ) TAMM nepen 6 31X areHTcTB. Takum, kK npumepy, 6eino ArenTcTeo no cbopy
nonros npu Ganke «Pycckuit cTanaapT», 3apermcTpuposanHoe 8 2001 roay™. AKTHBHO Xe Ha OTKD! A PLIHOK cranu HeAaBHo. Ha pOCCHIACKOM phiHKe YCNYr KONNeKTopcKHe:
B Apyru npoexTax arenTcTBa noseunuck B 2004 roy. Mepeoe npodeccHoHansHoe KoNNEKTOPCKoe areHTcTso B Poccun — 3A0 «PACTT» — Gbino 3apercTpupoBaro 9 asrycta 2004 ropa®
BnemenT BINHAAHHEX arenTcTBa Y OBLYECTBEHHOCTH CO fonroe») ™y 110 TEM NI MHBIM NPHYMHAM HE CyMEBLLMX B3LICKATh UX CAMOCTORTENBHO, 33 HEKOTOPBIH
Ha ppyne ssacax. 9 NPOUEHT OT OBLIEN CYMMbI B3bi ™, 1 33TEM c BCIO CyMmy. TH UNW Q@XE CYMMY NNIOC «m«repec) nononHMTENBHO K obeMy Banakcy'®. Kpeautops, sBnsiowmecs, kak npasuno,
Docch bin " CETAMM, OTCHINAIOT 3A00MKEHHOCTH CBOUX KDEAMTOBAHHBIX U3 rpynNbl PasHuLa MEXAY NONYYEHHOM CYMMO# 1 NONHOM CTOMMOCTBIO
English AONra CNUCHIBAETCA KaK NOTepA. ArenTcTea, Bnageowme aonrom (anrn. First party agencies), 0GbMHO NOAKMNICHAIOTCA K BOIBPATY A0NTA HA PaHHeR CTaAMK NPOCPOHKM, TaK KaK B 3TO BPEMA Y A ™
Espafiol C HAMMEHBLIMMI 33TPATaMi CHIN ¥ BPEMEHH, U OTNHHAITCA HAMBONbLUEH MHTEHCHBHOCTBIO YCHIHIA, HANPABNEHHBIX HA AOCTHAEHHE AAHHOM Len: v
= — e wil

https://raexpert.ru/researches/banks/bank6/part11/
- . — e — (E=HFal >
@& e r—— L [e——— ] _—i - = p A

Pedtunry, Paukuurn Meponpusatus Axanutnka 06 arentcree ~
TERTCTS HE XBaTaeT fUiA KPYNHOTO Nakera npmpuaemm KDEAnTOoB. PBIX, BaHKV 3a49acTyio
Toit foneit ot CTOMMOCTM NaKeTa, KOTOPYIO TOTOBbI Pa3Mep AWCKOHTa Mo

OLiGHKE CaMiX KO/TIEKTOPOB MOXET BapbUpOBATLCH B MPEAENax oT 50 A0 97% B 3aBMCMMOCTH OT CPOKOB NMPOCPONKM. Tak areHTCTBa BecbMa
OCTOPOXHO MOAXOAAT K AONraM, NPOCPOUK NO KOTOPbIM NPEBbILAeT 180 AHEH, a C TeMy AONraMi, rAe 3TOT NoKasaTenb NpesbIWaeT 360 Atel, He
CTaHyT CBf3bIBaTLCA BoOGlWe. C nepsoit Genoit KOMIEKTODb| MBITAIOTCA CMIPABUTLCS, MPUBNIEKEA MHOCTPAHHLIX MKBECTOPOS K YaCTHio B CBOEM
KanuTane, K NpUMEpy, B aKUMOHEPHbIi KanTan "CeKBOiin" BOWEN WHBECTUMOHHBII 6ark Goldman Sachs. BTopas npobnema GyaeT pewaTscs
noCTeNenHo no Mepe nons YXe ecTb nepsbiii NPUMEP BLICTAB/EHMS NaKeTa [ONMOB Ha NPOAAXY Ha
TeHAepHoli ocHose. XKO-6ari B asrycTe 2006 FORE MPEATOXIWN BHIKYUTb Y HerO MOPTGES MPOBEHHbIX NOTPEGUTENECKAX KPEAUTOB Ha OGLLYI0
cymMy 4-5,5 Mnpa py6. W XoTs UTorM Texaepa He 6binu odi npecce

[HOTM NI0TOB KO/VIEKTOPCKAM areHTCTBOM "MpACTaB" 33 10-12% OT HOMAHANA. YUMTBIBaA AOBOMILHO 6OMbLIE CPOKW MPOCPOUKM MO MOPThENio B
CpefHeM, 3T0 OUeHb HENNOXUE PesybTaTb.

Tabnmuua 4. MeTofibl COTPYAHMUECTBA G3HKOBCKUX U KONEKTOPCKUX CTPYKTYP
OTKPBLIT Tab/MLY B HOBOM OKHE

Tepenaya KpeAUTHOrO NopTdens 6akka Ha ayTCOPCUHI

CTOMMOCTb YCAYT — KOMUCCHS! 20-30% OT B3bICKaHHbIX CYMM 110 KDEATaM C NPOCPOUKOM A0 60 AHEN, 60-70% Npyu 6onee ANUTENbHBIX CPOk

MpeuMywecTsa Ana 6aHKOBCKMX CTPYKTYP:

OTeyTCTBMe NpefonnaThl

3KOHOMMSA Ha 3aTPaTax ANf CO3AaHUA COBCTBEHHOM CTPYKTYPbI M0 PaBOTe C 33A0/KEHHOCTbIO

[oToBas 3(deKTUBHAR CHCTeMa PaBOTbl C NPOCPONEHHOH 38[0NKEHHOCTIO

CoKpaLLerHe penyTauMoHHbIX M3AEPXeK 6aHKa 3a CHET Nepefasy 06S3aHHOCTH MO paboTe C AOMKHUKAMI
TIpeuMywecTsa 1A CUCTEMbI B LieNoM:

CHWKEHHe YPOBHSA NPOLIEHTHLIX CTABOK

MCTOUHMK: SKCnepT PA

< >
CaepxvisatowmM GakTopom AnA Ganka u nomumMo BLICOKOW CTOMMOCTU WX YCAYF, CAYyXMT
packpbiBaTh 0GbeMbl NPOCPOUEHHOH 3aA0/IKEHHOCTH 1 4aBaTb NOBOA! K HAPEKAHUIO Ha CBOI CHCTEMY v

Lo noncfugyt ceon: Banen noowes FuT co enoueusy
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10  HANOroBas KOHG OHANAKMH — KOPUANYECKAs KOHCYNLTALUSA OHNAIH — B3b n B NOMOWIL — 3aKOH O KOSNEKTOpaX A

10pUAMYECKan W HANOFOBas KOHCYNILTALMA OHNARH

Lllensrm cosnanms 3TOro caita ABNAIOTCAH; KO H Boex i HOBOI0 BHAA FOPMANYECKOI noroltn - uepes Internet. Tenepp Bam gocrarourio 06patmtoca K Har no Internet, n Mot

ouadiem Bam P Ky10 nomMoLyb

3akKoH 0 KoJilekTopax oT 03.07.2016 N2 230-®3 - "O 3awmTe NpaB M 3aKOHHbIX UHTepecoB (PU3NUECKUX JTUL|
npuv ocyulecTB/IieHMU AeATe/IbHOCTU No BO3BpaTy A0OAroB"

1. KpaTkuii KoMMeHTapuii K 3aKOHY 0 KO/IEKTOPCKOW AeATEIbHOCTU

2. 3aKOH 0 3aLUMTE NPAB U 38KOHHBIX MHTEDECOS USMHECKIMX UL NPM OCYLIECTBNIEHUM AESTENBHOCTM N0 BO3BPATY NPOCPOYEHHON 3aomkerHocT W

3. OTBETCTBEHHOCTb KOJIEKTOPOB

EN

. KTo Takoii konnektop?

v

. CobupaTb JOAMU MO 33KOHY
. KonnekTop - MOWeHHWK

N o

. Bam 3B0OHUT KONnEKTOP

8. NaMeHeHuns & paboTe KonnekTopoe ¢ 01.07.2014

9. MNonesHble CCbUIKK NO TEME

Loading...

HoBbie ¥

- = ——

http://www.currencyhistory.ru/news/1506/spisok-kollektorskih-agentstv-2018-vnesennyh-v-reestr-fssp

9§ puiiok konnextoperux yeny: | (©) Crabunuzaims & munyc | <H | S5 Kak uzmenutca konnektope: | @ ©CCM: uneno ] Meroau copy, 62 | MO ©3 230 22K0H O koAMeKTOP= | §| dopMa coTpyAHMuECTEAKD!  CH CMUCOK KOMNEKTOpCKHX = X |+ = = @ X
« q r.currencyhistory.ru  CnUCOK KOANEKTOPCKUX areHTCTe 2018 BHECeHHbIX B peecTp ®CC * ko T
b 4// £ 26 ANIPENA 2018 s
2 0 I BAHKW «3/IbBUH>» 1 «HOBbIA
KPEAWTH bl COKO35 NNILLEHBI
NNLEH3 A

£2 26 ANPENA 2018

ACB HAUMHAET BbIN/ATHI
BKNAZMUKAM KOHOWAIHC
BAHKA

£ 12 fHBAPA 2018 % KONEKTOPDI, AONTH, KPEAUTRI

®CCIM obHoBMEH peecTp KonnekTopckux areHTcTs 2018 roga UMEOLLMX NULIEH3I0

— B rocyAapCTBEHHbINA CIMCOK KOMMNEKTOPCKNX areHTCTB BHECEHHbLIX B PeecTp BOLLMM & 24 ANPENA 2018

202 areHTcTBa. .
NAWEHBI TALEH3NI «PYCCKUIA
TOPIOBbIA BAHK» W «1Or0C»

BablckaHUeM AONTOB NO KPEAUTaM W 3aliMaM MOTYT 3aHUMaTbCA TOMbKO £2 20 ANPENA 2018
odMyManbHele KONMEeKTOpCcKue areHTCTEa NMerLue nuuyexsui $CCM. Mpu aTom ¢

1 AHBapA 2018 roga AOMKHUKA MOTYT 3aNPeTHTL KennekTopam NioBkle KOHTaKTE ¢

HUMU

T3r1 HOBOCTEMA

AcB BbINATLI BKAALUNKAM CAHALWA

C 1 auBapsa 2018 sapaboTanu HopMbl defepanbHoro 3akoHa oT 03.07.2016 Ne230-#3 «O NVILIEHWE NALEH3MN | KPU3MC
3alUMTe NPas W 3aKOHHLIX MHTEPECOB U3MYSCKNX NN NPK OCYLUECTBNEHUM ASATENBHOCTH MO -

_ . MAJbIA BA3HEC KPEAWTBI Lonru
B03BPaTy MPOCPOYEHHONM 33J0MKEHHOCTU». 3aKoH OrpaHMunBaeT cnocobbl BO3AERCTBMA
KOMMEKTOPOB Ha 3aeMLUNKOB, HaNpaBeHHbIe Ha B3bICKaHe NPOCPOYEHHOI 3840MKEHHOCTN. BAHKW | = BAHKPOTCTBO = HAMOTU
PafotaTe ¢ [OMKHUKEMU TEMepk CMOTYT TOMbKO OMUUUANbHBIE KOMMEKTOPCKUE areHTeTea KPENUTHBIE KAPTH || MMOTEKA || AWK
VMetoLWMe NrueH3ne CCIT (BKMIYEHHBIS B FOCPescTp).

BAHKOBCKME KAPTbI | BKMAAbI

3aKoH [OMKEH WCKMIOWATh HempaBOMEpHbIe CrocoBbl BO3ASMCTEBUA Ha ACMKHNAKOB, @ B TOCYJAPCTBEHHAA NOMOLLE
Cyyae BOSHUKHOBEHUS TakuX CUTYaLMi (NOCTYNNEHNS @nob oT rpaaaH) areHTCTEO MOXET

BAJIIOTHAA UMOTEKA = K/HOYEBAA CTABKA Banermur Mixainosind

IOpACT-KONCYNISTANT B EXaTepAHGYpre:

NAWNTECA ULEH3NK.
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CKp]rleI METOAUK OLICHKHU IleﬁHTopCKOﬁ 3a00JKEHHOCTH
https://www.profiz.ru/se/1 2009/sposoby ocenki debit zado/

9 uenoobpasyronme daxrops [NERSyTEs REE TR [3 1Po-20+.doc + = = (m] X
« q (v www.profiz.ru - Cnocobel oUEHKU AeBUTOPCKON 3aA0MKEHHOCTY € YUETOM WHMBNAUMOHHOTO (aKkTopa * +
TaGnuua 1. CpagHHTENEHAA XapaKTEPHETUKA METOANK OUEHKM AeBHTOPCKOH 3a80/MHEHHOCTH
IMeKTPOHHAA BEPCHSA XKypHana Haumerosakne MpenMylecTea Hepocratku OuetKa MHEECTULHOHHOD
npoekTa ¢ nomMowso MS Excel:
Metoguka POO  |Craeka OMCKOHTMPOBaHUMA MpoekTy Nnpucywa BHYTPeHHsSS [OTOEOS DEeleHKe Ana
(NpoexT) ONpefenseTcs KyMyNATUBHEIM INpOTMEOPEUMBOCTE, 70 METOOWKS 3tdeKTMEHOI PaBOTH
Yuraiire Ha iPad | Ywrate B 3n. BHaE METOROM MyTeM NPUBAENSHIS K ABNAETCA MMEHHO MPORKTOM, 3 He CneuuanucTa
23pMCKOBOH CTaBKe (MPEANaranoce BaKOHUEHHBIM PYKOBOACTEOM.
[MCNoNL30BaTE AOXOAHOCTS " e .
pyOneseix sekceneii Cbepbanka P@) E C—'pef‘& :Hf' c?.pa NPUMEHEH S CIPABGHMHMK IKOHOMMCTA:
PYBEPUKHW Hanbasok 3a puckm (puckm, ';‘_;ISKOD’_:T;"”DJ‘:ziL‘:_‘:TCFHM BropaxeTupoBaHue
YYMTHIESHOWKME OTPACNEBLIE poc - B Excel®
- P KO3 DULMEHTE CTapeHIA
T : perHoHaNEHEle 0COBEHHOCTIH pa ;
Opranu3aums ynpaenexia, o |1eBUTOPCKOI 3300MKEHHOCTH —
e npeanpuaTUa-AeBUTopa, i PUCKK C -
YNDSBNEHYECKMH YHET NPUMEHATE K 210 K yxe
/HETOM OUHEHED30MD COCTORHIA J{CKOHTHPOBEHHORA CTOMMOCTH NpaB
Crparervueckuii MeHemKMeHT MpennpusTus-nedutopa). ? eEOBaHaF MCNOAL30EATE M 7
[poBoOMTCS 3HaNU3 «CTapeHus» peoo PrmReeEe
OprasM3aumns NDOM3BONCTEEHHOM lne6uTopckoit 3anonkekHocTk, Ana [0 Re/1bHO M B KEKUX CTyuasx
LEATENBHOCTH lero pacyeTa pekoMeHayeTcA
v onpenenaTs kosdEuUnerT
N =
NPSBNeHHE QHHAHCAMI |IIM CKOHTMPOBEHMA € YUETOM B
biomketHposaHie CPOKOE BOIHMKHOBEHWA
[F20MKEHHOCTH,
YnpaenenWe 3aTparamu
PaccmarpueatoTes Takke GakTopl,
Ueroobpazosarue [KaK IKOHOMMUECKAR CMTYaLMs B
YnpaBneHWe MaTepHanbHEIMK CTREHE, PRMONS, oTpacv,
pagne pua - P
e: é_MH npennonaraetcs Gonee noapobHelf
pecypcami IbuHaHCoERIA aHaNM3 geduTopa[l]
leHHele Bymary
MeToguka Mcnonw3oeaHmke npu onpegeneknk  AHANM3MPYETCA BOZMOXHOCTE
MapketnHr HaumonaneHol  cromMocTH gebuTopckoi jobLexTa reHeprpoBaTs
~ Konnerum [an0MmKeHHOCTH TPeX OCHOBHBIX onpenenexHbli 4oxed v
NomvcTvka IDLLEHILAKOR NoaxonoE k DUEHKe: 33TPaTHOTD, DNpenenaeTcs TeXyIaR CTOMMOCTS Bops6a ¢ HanuuHeIMM
- - OM M NPAHHUKOM
A lnoxonHOTD W CpaBHMTENLHOMD proro aoxonz. Mpegnaraemas
[METOAMKE NPEAYCMATPUBAET yuer DUCKINEHYH NONUTURY
Byxrantepckuii yuet. Hanoroobnoxexne pocTa CyMMBI A0NTa C YHETOM NEHH NPOTHEONOCTABMAM TeHeBOH
a npocpouky IKOHOMMKE
Onnata Tpyna
o ~ MeToguka, OHa noaxoauT ans neburopckoi [Mocne npoBeperus hrHaHcosoro
9 uenoobpazyroume dakTope | < <4D6063726F736F66742 % | (S Criocobel ouetikn gebutopc: [ Po-20+.doc + = m] X
« q ¢ srosovet.ru <4D6963726F736F667420576F7264202D20CCESF2EEE4ES8F/ESF1 EAESES20EFFOEEE1EBESECFB20EEFGE... CoxpasuTe  Haneuatate  w *
+ — | Mo wvpmHe okHa 3 17 ) MoeepHyTs

Hnvun Maxeun Onezosuy
k.a.H., Henommumensnwi oupexmop HIT «CPOO « Dxenepmusiii cogem»

METOJHYECKHE ITPOBJIEMbI OHEHKH CTOHMOCTH
IPAB TPEEOBAHMS JIEEBUTOPCKO# 3A/IO/KEHHOCTH

Hayunsiii

noTeHuHan

OLICHOHHOIO

coodulecTsa

XapaKTepH3yeTcs

SHAYUTENBHOMN

(PparMEHTAPHOCTLID: OIHHM NPOGJIEMAM MOCBALEHO MHOKECTBO HAYYHEIX PabOT, B TO BPEMA KaK
JIpyrHe, He MeHee BKHbIE, OCTATCA MAJI0 MCCIeJ0BAHHBIME. MOXKHO Takke KOHCTATHPOBATE,
YTO BO MHOTMX CIy4asX Haandie OOJIBIIOr0 KOIHYECTBA MCCHEJOBAHMIT He NPHBOJANT K
(hopMHPOBaHHK) GOJlee BEICOKOIO YPOBHA KAYECTBA TEOPETHHECKOIO 3HAHHA (4TO PABHO3HAYHO
PELIEHHI0 KOHKPETHOH OUEHOYHOH 3a1a4d WIH HEKOTOPOH HX COBOKYNHOCTH). Harnsagnoii
MILTOCTPaUHed 10400HOIO NONOKEHHA ABIACTCH HEONPEIeIeHHOCTE B METOLONOIHH OLEHKH
CTOHMOCTH IPAB HA JIeOHTOPCKYIO 33/10JKEHHOCTD.

Kak wnspecrHo, peGuropckas 3aI0/KeHHOCTH NpPEACTABIAET COOOH CyMMY JO/IIOB,
NPHYUTAKMAXCA NPSAIPHATHIO €O CTOPOHBI JAPYTHX [PEANPUATHH, 2 TAKKe IPAKIaH,
ABMAIOLMXCS €8 J0KHHKAMH (1eGHTOPAMM), B HTOTE X0 HCTBEHHBIX BIAUMOOTHOIEHHIT ¢ HHMK
[11]. OrMernm, 4T0 B COOTBETCTBHH ¢ NOJOMEHHAMY CT. 5 3aK0oHa 00 OLEHOYHOM 1eATe/IBHOCTI

[1] mns ueneii OUEHKH CTOMMOCTH B KadecTBe OOBEKTA OLEHKH MOXKET BHICTYIATh NPaso
J3), a wue
FAOOANCEHHOCMBY, KAK YKAILIBAETCH B HEKOTOPBIX HCTOUHMKAX, Hanpumep, [7]u [18].

Leneio HacToAwelt CTaThy ABIAETCH HE TONBLKO AHANN3 CYLWECTBYIOWHX HapaboTok 1o
orenke /I3, HO H 00OCHOBAHHE BO3MOKHOCTH KOHCONMAMpOBaHHOrO noaxona. [pu stom
TEOPETHHECKAS COCTARMAIONIAA HCCICNOBAHNA JONOIHEHA PEKOMEHIALHAMM 10 NPAKTHYECKOMY

mpebosanus  dedumopcroll  adorycennocmu  (nanee  — «detumopcras
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uchet i audit/osobennosti_otsenki_debitorskoy zadolzhennosti

https://studref.com/321028/buhgalterski

/_uchet. i_otsenki_debito O ~ @ i OCOBEHHOCTM OLEHKM ...

< @0

@ CBEPBAHK | VISA

O6MeHuBaiiTe
BoHychl
Ha HOBble
nyTewecTsus

ODPOPMUTL

bBarka Poccnn
Ha ocywecTBneHme
6aHKOBCKUX ONepaumii
Ne1481 o7 11.08.2015.

YaHats noapobiee Ha
alfabank.ruiten

Graska 10% rogosex
AelicTBMTENLHA NPY yeRoBAI
PasewLiera 1 xpateri

+a cuere “ecame!” o7 1


https://studref.com/321028/buhgalterskiy_uchet_i_audit/osobennosti_otsenki_debitorskoy_zadolzhennosti
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I[OKyMeHT])I, NnpeaoCTaBJICHHbIC 3akazunkom

APBUTPAKHBIN YIIPABJISIIOLLIUI
I'onyapos Anton [IMuTpHeBHY
Jlosxnuk: O6u1ecTBO € OrpaHHYCHHOH OTBETCTBEHHOCTBIO
«¥YpajibcKHe NPOMbINLIEHHbIC HHBECTHIHHY
Apburpaxubiii cyn Cepanosekoii obaactu
Jleao Ne A60-68903/2019

620026, r. Exarepunlypr, a/a 94, Ten. +7 953 056 38 75, e-mail: agoncharov900@yandex.ru
—

l " B Kuposcknii POCII r. Exarepunbypra
[ 620062, . Exarepuntypr, yu. [cnepansckas, 4. 6A

Zausieuue

27.01.2021r. pewennem Apbutpwknoro cysa Ceepanosckoi ofnactd no jeny A60-68903/2019
000 «Ypanbckue NpOMBILLICHHBIE HusecTHIHWY (620014, r. Exarepundypr, ya. Yepusunesckoro, a. 16,
aut. A, od. 619 MHH 6612010246 OI'PH 1026600937780 per. nosmep [P 075031101581) npusuario
HECOCTORTE/bHBIM (DAHKPOTOM), BBEACHA NMPOLCAYPA KOHKYPCHOrO [MPOM3BOACTBA CPOKOM Ha WIECTH
mecsues, McnonusiommuM ODS3aHHOCTH KOHKYPCHOTO YNpPaBnfiomero yraepxaeH I'oHuapoB AHTOH
Jlmurpueeus (MHH 667109366297 CHHJIC Ne 130-447-969 52 anpec: 620026, r. ExarepunGypr, a/s 94,
ten, +7953056 38 75, e-mail: agoncharov900@yandex.ru.), wied Accoumauns «HaumonansHas
opranuiauus apbuTpammbix ynpasasioumxs (101000, r. Mocksa, Toacocercxuii nep., a. 30, crp. 3, WHH
7710480611, OI'PH 1137799006840).

Hanpasnmio Bam wenoanwrensubii auer MC Ne 013771082, swnan  ApGurpamubiv  CyaoMm
Ceepanopckoii 061acTH B OTHOWRHWH 0/kcHHKa Bornanosa Anexkcanipa AHarolnsenuya 30.03.1957r.p.
(anpec: r. Exatepundypr, yn. baxosa, i 41, k8.23), s3pickarens Q00 «Ypanbckue NpOMbIULIEHHEIE
uusecTuunny (MHH 6612010246).

17.02.2020r. wuenonuurensuoe npowssoacteo Ne 1121/18/66003-HIT okanumsanoch B cBasn ¢
OT3bIBOM  HCTIQJIMHTEILHOTO JIOKYMEHTA  BILICKATelleM (B PaMKax JI@HHOro mpousoactea  OkuIo
OCYIIECTBACHO €r'0 HACTHYHOE HCMOTHEHHE),

VUHTHIBAR, YTO C MOMEHTA BO3Bpara ucnoauureasHoro smera 17.02.2020 (dakrusecky nomyuen
MO 18.05.2021) TpexneTHHl CPOK JUIS €ro MPEObARICHMA HE MCTEK, @ TAK KC TOT (aKT, YTO BCA
4a10/BKEHHOCT HE Obi1a NOTAIISHa, NpOlly NPMHATE AAHHL HCOOIHMTEAbHBI AHCT M BO3OYAHTH
HCTIOJIHUTEILHOE TIPOM3BO/ICTRO.

Co06man, 970 AONANMK HOJYIACT NEeHCHIO, 33 CYET KOTOPOH MOKHO NPON3BOANTL BILICKARNE,

BanKOBCKHC PCKBHIHTLI BILICKATEN!

Cuyer Ne 40702810400000001710

BHUK 046577881,

MMAO «MerkomBank»

Kopp. cuer 30101810500000000881

[puioxkerue:

1. Opurunan U1 Ne @C No 013771082, srunan ApGurpascbiv cysom Ceepuiosckol obnacTs,

2. Konus pewenns ApGurpaxkuoro cyna Ceepuiosckoit obnactu ot 27.01.2021 rona no aery A60-
68903/2019,

3. Konu# NOCTAHOBACHHA 00 OKoHvaHiH 1 Bosepawtenun M1 pasickaremo ot 17.02.2020,

4. Konus KOHBEpTa ¢ OTMETKOH 0 dakTiyeckom noayuernn M1 18.05.2021.
H.0. xoHKYPCHOIO YHPABALIOMWErD { 'f / »
000 «¥YpanbeKue NPOMBLINLIEHULIE HHBECTHINI | § 5] I o-qnpm\!\ Al
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o __ﬁ -
CEMHATIATEIA APEHTPAKHBIA AITE L TAITHOHHABIA CV/]

INIOCTAHOBJAEHHE
Ne 17AII-15610/2013-TK

r. llepme
23 cenrabpa 2016 roma Jemo Ne A60-52543/2012

PezomoTHERAS 9acTE nocTaHOBRNeHAS 00BaBTeHa (7 cerrabpa 2016 roma.
Ilocranoenenne B monHOM 00BeMe HaroTORIeHO 23 cenraopa 2016 roga.

CemMHamnaTRE apbHTpasHEE aneLTIITHORHEIH CVI B COCTARE:

npeacegarenscTeyiomero [ Inaxosoi T.1O
cyzei Hunoroeo# T.C., Yenypaeaxo O H..
MIpH BeISHHH OPOTOKOIA CyaeOHOTO 3acemanud cexpeTapeM Hockosema B H |
[IPH YIaCTHH:
oT oteeTHEA (Monoakoea C.b.) — Monoaroe C.b., macmopt,
ot oteeraEKa (Momoaxoeoii HC.) — Pycanepa E1D., goeepernocts ot 17.11.2013,
MACIIOPT,
or oteeTamka (Komvosod M) — Cememor CA | mopepemmocts ot 23.12.2014,
MACTIOPT,
or oreermka (Jleicaxopa AB) — Vemmoe EB., mopepemmocs or 30.06.2016,
MACIIOPT,
OT HHEILX JTHII, VIACTBYIOIIHX B Jelle, IPeACTABHTEIH He SBHIHCE,
(mmma, yIacTBVIOIMHE B fele, O MeCcTe H BPeMeHH PACCMOTPEHHA Jela HiIBeleHE
HarexameyM obpazoM B nopanke crateid 121, 123 ApbuTpaksHoro nponeccyalsHOIO
Komekca Poccmiickoii Pemepanms, B ToM 9HCIE OyOIHGHO, OVIEM pasMENeHHA
HHGOPMAITHE © BpeMeHH H MecTe cyaebmoro zacemamma ua Hurepmer-cafite
CemmagmaToro apbHTpa#HOO anNe UIMIHOHHOTO CVAA),
PaccMOTpelI B OTKPEITOM CYAcOHOM 3acefaHHH [0 OPAaBHIAM, YCTAHOBISHHEIM II1
PacCMOTPEHHA JeA B CYA€ NePBOH HHCTAHITHH,
0DOCODIeHHEIA COOp MO 3A9BISHHIO KOHEVPCHOTO VIPABRIAIOMETD © BIRICKAHHH
yoerreoe ¢ Momoaxoea Cepres bopucoen=a, borganoea Anexcangpa Amatonsesmda,
Kmmvosoii Hpumm Heamoems:, Momouxosoii Humer Cepreesmmi u  Jlwicaxosa
Anexcangpa BaneHTHHORHYA
no gemy Ne A60-152543/2012 o npH3HAHHH HecOCTOSTENBHEIM (baHkporom) OO0
"Vpamecime IlpoMenmnenssie HEBecTHIHH' (OI'PH 1026600937780, HHH
6612010246)

OPH V9acTH TPETBHX IHI, He 3IAABIAIONIHX CAMOCTOATEIBHEIX TpeOOBaHHH
OTHOCHTEIIEHO MpegMeTa COopa, ODImecTBa ¢ OrPAHHYEHHOH OTBETCTBEHHOCTHIO
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«Ctapr». oDImecTEa ¢ orpaHHYeHHOH OTBeTCTEeHHOCTER «[IpovmmeecT», Kmnvoea
Iermnca Burropoenta. Maxasuposa Huwonas Koncranmamoema w Anexcanmposa
Anexcanmpa Muxaitmonmma,

VCTAHOBHIL

onpeneneHneM ApbHTpazHoro cyvaa Ceepamorckod obmacta ot 30042013 =
OTHOIIEHHH OOmecTBa ¢ OFPAaHHYSHHOH  OTBETCTBEHHOCTBID  « Y paIbCKHE
[Ipoveimnennsie HEBeCcTHIHEY (ganee — gomsank, 000 «VIIH) eeegena npouegypa
HAOMIOIEHHA, BPEMEHHEBIM VIIPARTAKINAM VTEepAIeH Bepmmmun E H.

Pemermem Toro e cyvma ot 05052014 000 «VIIM» opHIaHO
HEeCOCTOATENRHEIM OaHKPOTOM. B OTHOIIEHHH HEr0 OTKPEITO KOHKYPCHOE
npomrzeogcteo. Onpegenernenm ot 26.05.2014 xoHKYpCHEIM VIIpaBISIOMIHM J0/DHHHEA
yreepaueH Jemotan K 1L

18.11.2014 xoHKYPCHEIH VIIPaBTAKIDHA Jom&HHEEA JerioTHH KII obpamsnca B
ApOHTPAXHBIH CYI C 3adBISHHEM O B3BICKAHHH YOBRITKOB. NPHIHHEHHBIX JOIAKHHKY
OeHCTEHAMH KOHTPOIHPYIOIDHX ODIOECTBO IHI, B KOTOPOM IIPOCHT B3BICKATH
comamapHo ¢ Monouxosa Ceprea bopucoenta (manee — Momossoe C.b.). bormamosa
Anexcangpa Amatomeeenda (ganee — bormanoe A A), Kmmvoeoi Hpuaer HeanoesE
(manee — Kmmnaora M), Monoukoeoii Hummr Cepreeens! (gamee — Momoaxosa H.C))
nonszy 000 «VIIH» cyapay vORITEOE B pazMepe 167 393 400 pyb.

Onpegenernem cyma ot 02022015 k vgacTHO B paccCMOTpPEHHH COopa B
KAYSCTBE COOTBeTIHKA mpHBIedeH JIwicakoe Anewcammp Banentmmopmda (mamee —
Jucaxoe AB).

Ho paccMOTpeHHA 3adBIeHHA [0 CYIIECTBY KOHKYPCHEIH YVIPABIAIONIHE 3aSBHT
00 OTEAasze OT TpeOOBAHHA B YacTH B3RICKAHHY VORTEOE ¢ Kummosoi I,
Momouxorpoii H.C., JIeicaxoea A B.

Otkaz oT 3a9BIeHHA O BIBICKAHHH YOBITKOB B 9ACTH IMPHHAT CYIOM B TIOPAIKE,
npegveMmorperHoM or. 49 ATIK PP, Ho npoH3pOoOCTEO [0 NpPeIBABICHHEIM K
HA3BAHHEIM JIHIAM TPeOOBaHHAM HE IPEKPaIIeHo.

[lo =xomaraficTEy KOHEVPCHOIO VIPARTAIOINETO OOPENeleHHEM CVIA OT
10.08.2015 mHazgadeHa CYISOHO-OIEHOTHAA JKCIEPTH3a, NPOBEIEHHE KOTOPOH
nopyaero 000 «Heszaeucaman Ixcneptrza B OueHkay, mepem 3KCIEPTOM MNOCTABIEH
BOMIPOC — OMPedeIHTh PERHOTHVEY eHV 00 COCTOSHHED Ha ampens 2012 cremyrommx
O0BEKTOR HEeNBIAHMOTD HMVINECTBA. PACHOIOMEHHEX B I. Mpbure CRepamoBcroil
obn. mo wyn Coeerckas, 100: 3mamme wommpeccopmoil crammue (JIHTepE
HHI1.H2H3 H4 188, oomas mromame — 2071.2 kB.M.). OpOH3BOACTEEHHBI KOPITYC
Ne 7 (mmomame — 93197 kB M), 30aHHe OPOHMIBOICTREHHOTO Kopmyca Ne 3 (muomams
11 800 kB.M): IPOHIEOACTED IO JeTY MIPHOCTAHOEISHO.

Onpegenernem cyga ot 29.09 2015 nporzeoacTEo no paccCMOTPEHHIO 3AABICHHA
KOHKYPCHOTO Vipaeaarmero o e3pickadsH ¢ Momoukosa Cb. u bormanoea A A 167
393 400 pyD. VOBRITKOB, IPHIHHEHHEIX OOIIECTBY AHCTEHAMH KOHTPOTHPVEOIIHX
0DImeCTBO JIHII. MPHOCTAHOBISHO J0 3aBePIISHHA PeATH3AIHH AKTHEOR JOJDKHHKA.

Onpegeneanem Apburpasmoro cyza Ceepamoeckod obmacte ot 21.03.2016
(pesomroTHEHAS WacTe omnpedencHua obsaerema 02.03 2016) mpomseomcTee mo
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JAMENEHHE) KOHKVPCHOTO VIIPARISIOMETO EO300HOBNEHO. NPHHATO VIOTHEHHE
KOHKYPCHBIM VIIPABIAIONIHM pasMepa HCKOBBIX Tpebopanmi — 133 000 000 pyo.

StEM me ompenencuHeM ¢ Momnouxoea C. b, w bormamosa A A comimapuo B
OOMBIY JODEHHEA BIBICKAHE] VORITEH B pazMepe 133 000 000 pyo.

Monoaxoe C.b. u bormanoe A A ¢ BEIHECEHHEIM ONpeIsIcHHEM He COIMTACHTHCE
H 0DKATOBATH €T0 B ANSUIAITHOHHOM IOPAIKE.

Momoaroe Cb. B cBoeil #amobe CCBRUTANCAE HA HENOKAZAHHOCTE KOHKYDCHBIM
VIPABIAIOIOHM OCHOBAHHI [I4 MNPHBISYSHHA €ro K OTBETCTEEHHOCTH B BHIE
VORITEOE. [are CCEITIANCT Ha HEHIBEIIEHHE eT0 CYIOM O PACCMOTPSHHH EOMPOCA O
E0200HOBICHHH MPOHZBOICTEA H HEBO3MOMKHOCTE B CBA3H C 3THM [IPHHATE VIACTHE B
PacCMOTPEHHH JAHHOTO BONPOCA H PAacCMOTPEHHH CIIOpa MO CYINECTBY. a Takke
OpeICcTaBHTE JOMOIHHTEIBHEIS JOKA3ATEILCTEA.

borgamoe A A B cBoeil xamobe cCHITANCA HA OTCYICTEHE ¥ CYIa OCHOBAHHI 1714
BO300HOBICHHA MPOH3BOACTEA H VAOBICTEOPEHHA 3adBICHHBIX KOHKYPCHEIM
VIIPaBIAIOIIEM TpeOOBaHHA.

B xoze paccMoTpeHmd &amob aneUIAIHOHHEIN CVI VCTAHOBHI, 9TO CVI NepBOH
HHCTAHITHH Paspelliii cIop B oTcyTeTEHe oTBeTaHEa (Monouroea C.b), magmesamzmg
0DpazoM He HIBEIIEHHOTO O BPEMEHH H MecTe cyaeDHOro 3ace aHHA.

Ha ocHoBammn ct1. 270 ApbHTpasHOrO nmponeccyambHOTO Kolekca PoccHickoR
Deneparmn (gamee — AIIK PPD) w n 29 nocramoenenns [lnemyma Bricmero
Apburpazsoro Cyza Poccmiickoli @egepaunn ot 28.05.2009 Ne 36 «O npuMeneHHEH
ApbrTpaHOor0 mpomeccyameHoro komekca Poccmiickofih  Pemepanmm  mpm
PACCMOTPEHHH [OeI B apOHTPa&HOM CyOe  aNeUIMUHOHHOH  HHCTAHLTHHY
AeUTAHOHHEIR vy onmpefenerHeMm oT 01.06.2016 nepemen K paccMOTpPeHHIO
HACTOAIIETO 0DOCOOIEHHOTO CIIOpa MO NPABHIAM, YCTAHOBISHHEIM IS PACCMOTPEHHA
Jena B apOHTpaxHOM cyae nepeod mHcTaHumHH. (yaebHoe pazOHpaTeascTBO OBLTO
oraoxeHo Ha 23.06.2016 ga 15 gac. 00 vmH.

B xozne cyaebnoro pazbuparenscTea 23.06.2016 anerIamHOHHLIH CVI, ¢ VIETOM
BO3paKEHHH VIAcTBYIOIOHX B [Jelle J[HI, He [PHHAT O0TKa3 KOHKYVPCHOTO
VIPaBIAIOIIET0 OT TpeDOBaHHA B 9acTH B3bIcKaHHA YORITEOE ¢ Kmmmosod M.
Momouxoreoii H.C., Jleicakoea A B.

Kpome Ttoro. amenmammommeni cyg B mopamke cr. 31 AITK PD  cmen
HEeOoDXOJHMBEIM [IPHBIEYs K VIACTHIO B HACTOAIIEM 0DOCOOISHHOM CIOpe B KadecTBe
TPETBHX JHI. HE 3afBIAIOIIHKX CAMOCTOATEIBHBIX TpeOOBaHHH OTHOCHTEIBHO
npegMeTa CIopa. oOMecTBO ¢ OrpaHHIeHHOH OTBeTCTBeHHOCTEIO «CTapTy. obmecTBO
C OrpaHHIEHHOH OTBEeTCTBeHHOCTEIO «[IpommmBecT». a Taroxe KomimMoea [lemmca
Burropoeraa.

OnopeneneHnave  anenmanHoEHOTO cyga ot 23.062016 m or 14.07.2016
CyZebHOe paz0OHpaTensCTEO OTEIameEBanock go 14072016 = 11.08.2016
COOTBETCTBEHHO.

Onpegenennem cvaa ot 11.08.2016 cymeOHoe pasbHpaTeInCcIEC BHOBER OBLIO
otaoseno Ha 07.09.2016 ga 14 =mac. 30 MeH. B CBA3H ¢ HEOOX0IHMOCTBIO BEIACHEHHA
JOTONMHHTENRHEIX OOCTOATENLCTE MO Oely H OpPeICcTAaBIeHHA JONOIHHTEILHEIX
JOKA3aTeNbCTE. JTHM e onpegeneHreM B nopagke cr. 31 AlIK PP k yaacTino B mene
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E Ka9eCTBE TPETBHX IIHI, He 3IAMBIMONINY CAMOCTOATETBHEIX —TpeOOBAHHI
OTHOCHTEIBEHO NpeaMeTa cropa, npHeredeHsl Makaqupor Hukonaii KorcTarTHHOEHT
u Anekcarapos Anexcarap MuxafnossT.

Onpegenesnem ot 07092016 Ba ocmoBammE n2 =3 cr. 18 AIIK Pd
nponeegeHa zaMeHa cyaeH Mapuazoeoii CH., ma cymero Uenypuaenxo OH. Ilocne
3aMEeHEI ~ CYOBH  pPacCMOTpPeHHe  JO&da  HA9aTo CHadada B COCTaBe
npeAcegaTelbCcTEVIOmero cyapH lImaxopod T.HD.. cyzmei Hunoroeod T.C.,
Yemypaerxo O H.

Ho magama cyzebHoro sacemamma oT TpeThero mmma (Amexcammposa A M)
TMOCTVIIHI [MHCBMEHHBIH OT3HE Ha 3a9BIeHHE KOHKYPCHOTO VIIPABIAIOMIETO, COTTIACHO
KOTOPOMY TOMAracT. 9TO VORITEH JOTAHHKY MPHIHHEHBI m0 BHHE JIeicaroea AB. H
borganoea A A

Bo ucnommenne ompepenennd anewmausonHoro cyga ot 11.08.2016 or HHIC
Poccrn o Jlensnckomy paiiony r Exarepunoypra noctvimums semmcks w3 ETPHOI B
otHomeHHH 000 «VIId» mo cocrosmmr wHa 31.03.2011, ma 14112011 ® =a
17.04.2012.

B cymetmom szacemammn oreerTwHE (Monouxoe C.b)) mpomae vooeneTBopenna
3AABICHHEBIX TPeOOBAHHI BO3paskall.

B xone moacuenmii Monoakoeeia C b, 3aseneH0 00 HCTEUSHHH CpPOKA HCKOBOH
JAEHOCTH @0 HACTOAIIEMY OOOCODISHHOMY CIOPY B OTHOINEHHH TpeOOBAHMI
IpeTEABICHHELX K HEMY.

Hannoe X0qaTaiicTEO IPHEATO CYIOM K PACCMOTPEHHIO.

IIpencraeuTemn oteeTmmroR (Jleicaxosa A B . Kmouorodi M. u Momouxosoi
H.C)) ¢ TpeboRaHHDMH KOHKYPCHOTO VIIPABTAIOMIETO TAKOKE HE COTTTACHTHCE.

Haple mHOoa, VYacTEVIOIDHE B Oele, HAUISHKAIDHM o00pa3oM HIBSIIEHHEIE O
BPeMeHH H MecTe PacCMOTPeHHA aNe/UMMIHOHHOH JKalToOEL. B cyJeOHOe 3acemaHHE
OpeIcTABHTEISH He HaOpaBMIH, B CHIV CT.cT.156, 266 ApbuTpammoro
nponeccyamTsHoro kofgekca Poccmiickoi Pepepammm (manee — AIIK Pd) manoba
PaccMOTPeHa B HX OTCYICTEHE.

Kak coemver H: MaTepHaIoE Jena, oDpamafck ¢ HACTOAITHM 3aSBIICHHEM O
B3picKAHHH VORITEOE ¢ Momouxora C.b.. bormamora A A . Kmimopoii .,
Momouxopoi HC. u Jleicaxoea A B.. KOHKypCcHEI VIpaBISOHE SO/DHEHHEA
COCTanca Ha CIeIyIoHe obCTOATEIECTEA.

13.05.2011 mpexpamensl momHoMoTIHA pykoBomaTends OO0 «YIIH» Jlecaxosa
A B . HOBEIM PYEOBOIHTEIEM JaHHOTO obmectea ctad Momouxor CE.

14.05.2011 mexmy Kapmoepma Amerceem Bauecmaeoemaem (manee — Kapooe
AB. patomaex) m 000 «YIIH» (pabortomatems) 14.05.2011 sakmowéH TpymoBoH
JOTOEOP. B TOT #e geHs mapekTopoM C.b. MomoukoBeM H3gaH IpHEA: O OpHEMe
Kapnoea A B. Ha paboTy mo COEMeCTHTEIBCTEY HAa JODEHOCT: HOPHCKOHCYIRTA 1
wxateropus ¢ 14.05.2011 (mg. 61-62 1. 23).

CormacHo VCIOBHAM JaHHOTO JOTOBOpa pabDOTHHK NpPHHHMAeTCA Ha paboTy K
paboTOmaTeO MO COBMECTHTEIBCTBY, C VCTAHOBASHHEM IODKHOCTHOTO OKIaga B
pazmepe 2 000 000 pyb. B Mecan ¢ HATHCISHHeM paioHHOTO Ko3ddHIHEHTa B
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pasuepe 15% H exerogHemM mpeMEpoBaEHeM E pazmepe [ 000 000 pyo. Ot mvenn
000 «¥VIIH» goroepop nogmucan mapekTopoM Momoaxoesma C.b.

14.11.2011 cocrosnocs BHeodepegHoe cobpame vaacTHEkoB Q00 «VIIH» c
vaactHeM Momoakoeoi HC.. Kmmvopom WM or cebs mumaao H cBoero
HeCOBepIIeHHMIeTHero chiHa Kmmvoea M B. (mocpegcteoM yuacTHa mpeacTaBHTEns
Magkammpoea HEK) Kmmmosa JIB. (mocpemcteoM  vHacTHS —OpeIcTaBHTENIA
Maxauupora HE), Ha xotopoMm Takxe mpucyTcTRoBamH Kapmor A B. m bormanmor
A A CobparHeM yIacTHHEOE 0OINeCTEa NoJ npeacegaTenscTeoM Momoaxopoi H O,
cexpetaps Makasupos H K. npraaro pemenne ob ogobpenns Tpyaoeoro gorosopa ot
14052011 ¢ mamerernanvE ot 14102011, saxmogermoro 000 «YVIIH» ¢ Kapnoesma
AB.

CoranacsHo npoTOKOIy BHeodepeOHOro cobpaHHds yiacTHHEOE 000 «VIIHs ot
07.02.2012 mox npeacegarenscteom Monoaxosoi H.C | cexperaps Makagupor HE.
IHpPeKTOpOM 0DmMecTea H30pan bormanos A A

B ceaau ¢ HAMYHEM 3a00M#ECHHOCTH [0 OILIATe Tpyaa za mepmox ¢ 14.05.2011
no 31.01.2012 B pazsmepe 20 600 000 pyb. H HeprmIaToH IpeIyCMOTPEHHOR
Zoropopom mpeyuH B pasmepe 7 000 000 pyo. Kapnoe A B. obpatsinca B cva © HokoM
K 000 «VIIM» o B3pICKAaHHH 3aI0/DESHHOCTH II0 3apaboTHOH IUIaTe H MPEeMHH B
cyae 27 600 000 pvo.

11.03.2012 g Bepx-HeeTcrmid pafoHHEId cVI, KOTOPEIM IO 3adeTeHH0 Kaproea
A B. posbyageno memo Ne 2-12835, moctymmn orseie OO0 «VII». mommmcanmsni
mapesTopoM bormasoeemd A A | B KoTOpoM 3afBISHO O MPHIHAHHH 3a00/LECHHOCTH
nepen Kapmopema A B. B pasmepe 27 600 000 pyb. ¢ yEazaHHeM Ha TO. 9TO
3aJO/DKEHHOCTh He OBUIa MOTameHa B pPe3VIBTATe BpPEeMEHHEIX (PHHAHCOBBIX
TpvmEocTed (1.a 52 1. 23).

Jaoanemv pemernem Bepx-Hceerckoro pafionsoro cyma mo memy MNe 2-1285 ot
12032012 (zmx 3942 1 23) wuckoele Ttpebopamms Kapmopa AB. brum
VAOEIETEOPEHS! B MIOTHOM 00beMe. Pemenne BCTYIHIO B 3aKOHHYIO CHIY, OBLT BEIAH
HCIIOMHHTEIEHEIH JTHCT.

B mampmeimem. mexay Kapmoesmy AB. u Q00 «VIIH», B mine mapextopa
Bormamora A A, nommmcamo cormamemme ot 16.04 2012 o gobpoeomemoMm
HCIOMHEHHH cyacbHoro akrta (3aoasoro pemenna Bepx-Heerckoro paiionnoro cvma
mo gemy Ne 2-1285 o1 15.03.2012r ) (m . 118-127 1. 23).

Ilo vemoBHSM JaHHOTO COTTANICHHS OOTEHHE nepenatr Kapmoey AB. B cuer
MOTAIIeHHS J0ITa HEJBIKHMOS H IBIDEHMOS HMYIOECTEO. VEA3aHHOE B IPHIOKESHHH
Nel g cormamenHro, a HMeHHO:

- 3maEEe KommpeccopHoH crammmH (Jlmrepm HHI1 H2 H3 H4188) obmas
mwromanas — 20710 KBM., HazHaAUeHHe — MOPOH3BOACTECHHOS, PACIOMOASHHOS IO
anpecy: Ceeporoeckat obmacts, r.Hpbmr. yva Coeercrasn. 100;

- mponzeoacTeeHEEN Kopmye Ne3 (Jlurepmr K-K1) obmas nmmomame — 118004
KB.M.. HA3HaUCHHE — MPOH3BOACTBEHHOS, PacIOIoEeHHOe Mo agpecy:. CBepaioBckas
obmacts, T Mpout, vo.Coeercrag. 100;
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- nmpouzBoacTeeHHEIH Kopirye Ne7 (JTureprr M) odmas moomame — 931197 xsm,
HAZHATEHHe — [POHIBOIACTESHHOS, PACIONOEEeHHOe Mo agpecy. Ceepamoeckas
oomnacts, r.Hport, yo.Coeetcraa, 100;

- obopyooBaHHe.

Ha cnemyrommil geHs mMocle NOMMHcAHHS JaHHOTe cormamemus 17.04.2012 ma
obmem cobpammm vuactEEkoe 000 «VI[», Ha xoTOpoM NPHCYICTEBOBAIH
Monoaxoea HC., Kmamosa HH (mocpescteoM yaacTHa cBoero mpeacTaBHTEIA
Maxammpora HEK), Kmamor [ B. (mocpemcteom ydacTHS CBOSTO NpecTABHTENA
Maxasupoea HK)). Jleicakor A B. (mocpeicTEoM V9acTHA CBOSTO NpPEICTABHTEIA
Kucmaxopa AH)), a Tarcxe bormamop A A OBLIO IPHHATO pelmeHHe 00 ogobpeHHH
cormamenns ot 16042012 o mobpoepomsHOM moramenmn goara mepen Kapmoeema
AB. B pasmepe 27 600 000 pvd.. moaTEep#IcHHOTO 3a0MHEIM pemeHHeM Bepx-
Hcetcroro pafiorHoro cyaa r.Exarepuroypra ot 15.03.2012 mo gemy Ne 2-1285/12
(mm 54T 23).

Epome Toro, pemeno mopyantes borgamoey A A czaaTs makeT ZOKVMEHTOE IO
COTMANIEHHED Ha TOCYIApCTEEHHVED PETHCTPAIHED, 9T0 HM HemomHeHo (m.m 65-68 T
23).

05.04.2012 memay Kapnoerma A B m O00 «Craprs (OI'PH 1116612003420,
HHH 6612037142) zaxmo9eH npeIsapHTEIBHEN JOTOBOP KYIUIH-TIPOIAEH, COMIACHD
KOTOPOMY €T0 CTOPOHEI 0Df3aIHCE 3aiOTHTE JOTOEOD KVILTH-TIPOJANKH IBHAHMOIO
H HETEHAHMOTO HMYINECTEA, NepedHcIeHHoro B [Tpanoxenmn Ne | k memy. B TeueHHe
naTH paboTIX JHed ¢ MOMEHT PETHCTPAIIHH VIIOMHOMOTSHHEIM TOCYIAPCTESHHEIM
OpPraHOM 3a MIPOJABIOM MIPAEA COOCTECHHOCTH HA 00BEKTH HEIEHAHMOCTH, EXOIAITHE
B COCTAB HMYIIECTEA.

[Io ycaoBHAM DNpeIBapHTETBHOIO JOTOBOPA II€HA HMYIIECTEA COCTABIAET
27600000 pyd.; mokymarens ymmawmeaer npogaemy 3 000 000 pyb. B cpox me
mozmuee 05.04.2012, 12 000 000 pyb. — TpeMa IIaTe&aMH B VEA3AHHEIE B JOTOBOpPE
pasMepe H cpokH; cymua B pasMepe 10 600 000 pyb. cumTaeTca morameHHOH B CIET
OKA3aHHEIX MOKVIOATENeM VCIVT [POJAENY [PH COCTABICHHH H NOIHCAHHH
HACTOAIIErO MpeIBapHTEILHOTO JOTOBOPA, JOTOBOPa KYIUTH-TIPOJaAH H aKTa [pHEMa-
nepeJaTH HMyIIecTEa.

21.052012 wmexmmy Kapmoeema A B, 000 «Crapte m 000 «Cromars
JAMOYEHO COITIAIeHHe K [OpelBapHTenlsHoMYy fJoroeopy ot 05042012, e
COOTBETCTEHH C VCIIOBHAMH KOToporo mpom:ieemeHa sameHa 000 «Crapm» ma 000
«Cromer» (JLI. 164 T. 23).

22052012 wmewmaoy Kapomoeemt AB uw 000 «Cromete 3akmotded Dorosop
EKYIUTH-TIPOIAEH, IPeIMeTOM KOTOPOTe SEHIACE MPONAEA HMYINSCTEA. [TOIVISHHOID
OpOJaBIoM OT JomEHHEKA no cormamedswr ot 16.04.2012 o gobporomemoM
HCIOMHEHHH cyacoHoro akta (g 95-104 1. 23). Cormacmo moroBopy CTOPOHE
npuzHaT, 9ro Kapmoeemy A B, vixe momyaemo B vimaty memsr 2 000 000 pyvo..
13000000 pyd. OyIyT VyOIadeHEl NOKYIATelTeM HECKOIBEHMH IUTATEEAMH B
ONpeNeNeHHBX PazMePax H CPOKH.

02.08.2012 cocrosmace rocymapCTBeHHad perHcTpammd nepexoma k 000
«(TomHT» mpaEa cODCTECHHOCTH HA KOMILIEEC HEJBHAEHMOIO HMYINECTEA (3TaHHe

66



@OOO «Jkcriepmy, meri. (34373) 4-54-59, com. 8-922-171-60-80

7 1175 1235180

rkonvmpeccoproii cranmuH (JIurepsr HH1 H2 H3 H4 T'88) obmas mmomaxs — 2071.5
KB.M), NOpPOH3BOACTBeHHEBIA Kopmyc Nt 7 (mwmomame — 93197 kB.M), 3mamme
npoHiBoacTEeHHOrO Kopmvea Ne 3 (mromame 11 800 kB.M). pacnomoseHHEIX 10
ampecy: Ceepmmorckas obmacts. r.HpbuT. via. Corercrkag, a. 100 (eemmcka uz EIPII
ot 04.12. 2012, ceHOeTeNBECTEA O TOCYIAPCTESHHOH peTHCTPaHH npaea — 1.4 105-107
T. 23).

12.11.2012 smesmmy 000 «Cromurs u rp. Jlsicakoeeivd A B, zakmoden morosop
KVIUIH-TIPOIAESN MOPOHIBOACTEBEHHOrD Kopmyca Ne 7 (mmomame — 93197 xmwMm) u
3TAHHA MPOH2BOACTEeHHOTO Kopmyca Ne 3 (mmomame 11 800 ke M), pacmomomxeHHEIX
no ampecy: Ceepmmoeckas obmacts, r.Hpomr, va. Coeercras, m 100, mo meme
3839400 pyb. m 6 676 300 pyD. cOOTBETCTBEHHO, MEPEX0 I MPABA COOCTBEHHOCTH K
Jecaxopy AB. Ha VEazaHHO® HMVIDECTEO 3ApPeTHCTPHPOBAH B VCTAHOBISHHOM
nopamke 05.12.2012 (m.x. 108-109 1. 23).

Kommmexe HememsnMoro HMymIecTBa (30aHHe KOMIIPECCOPHOH CTAHIHH
(JIarepsr HHI1 H2 H3 H4 T88) obomas mmomame — 20715 xewm) Q00 «Cromats
npogamo 000 «[Iponmmeects mo morosopy ot 03.12.2012 mo meme 1 590 000 pyo..
Nepexo] Mpaga coDCTBEHHOCTH 3apeTHCeTpHEpoBas (g 112-113 ¢ 23).

[locme TOro, Kak cOCTOAACA NEPeXol IIpaBa CODOCTBEHHOCTH Ha CIOPHOE
HMVINECTBO TPEeTBEMY JHITY. JHPEKTOp AopkHHEA bormanoe A A ocmopun 3aoqHOe
pemenHe, KoTopoe onpefgeneHEHeM Bepx-Hcercroro pafiomsoro cyma ot 24.02.2013
Oel10 oTMeHeHo, pemenseM Bepx-Hcerckoro pafiommoro cyza ot 10.09.2013
Kapmoev AB. B vIoBIeTBOpSHHH HCKOBBIX TPeDOBAHHN OTKAasaHO (aNe/LIAHOHHOS
ONpedelcHHe CyOIcOHOH KOWUIETHH [0 IPAEIaHCKHM JedaM CBepIUIOECKOTO
obmacTHoTO cyma — . 43-47 1. 23).

OrkasslBad B yAORISTBOPEHHH HCKOBBIX TPeOOBAHHI, CV YVKa3al Ha OTCYTCTBHE
B MaTepHATAX Aela JOCTATOMHBIX MOKA3ATENBCTE TOTO. 9T0 B CHIY BO3HHKIIHX
Tpyaoesx oTHomeHHA AB. Kapmor npeacragnan mHETepecer 000 «VIIH» B
rOCYUpeRIeHHTX, CYIaX. BOIOKEHHEI® HA HETO TPYIOBEIM JOTOBOPOM ODA3aHHOCTH
EBINIOTHAT IOCTOSHHO H CHCTEMATHIECKH.

KEpome toro. cormacmo pemenmio Bepx-Hcercroro pafiommoro cyma oT
10092013 zaxmodeHHe B VCIOBHIX HelLIATeEecmocobDHOCTH  paboTomaTens.
nockomeky ¢ 28.03.2011 B oTHOmMEHHH MOCTEIHETD EESIEHA IPOUEIYPa HAOTIOISHHA,
TPYAOBOTO JOTOBOPa C PabOTHHKOM II0 COBMECTHTEIBCTBY, MpeIyCMAaTPHBAIOIIETO
emeMeCTIHB okman B pasmepe 2 000 000 pvh. aRmamIOcE IHOHOMHIECKH
HELeIeco00pazHEIM H HE OTBEYAN0 LEIAM OCVIIEeCTBISHHS NPOLeIypPsl 0aHKpPOTCTEA,
BCUEACTEHE €eTro, NPeIcTABICHHEIE HCTIOM JOKYMEHTEI O HEPEATBHO EBBICOKOM
pazMepe 3apaOOTHOH IUIATEL BEIZEIBAFOT COMHEHHI.

B mocnemyromem pemennem Bepx-Hcercmroro patiomsoro cvaa or 12.02.2014
cormamemse or 16.04.2012 o mobpoROoTEHOM HCIONMHEHHH CVIeOHOrO akTa OBLTO
NPHIHAHO HEeNeHCTEHTENMBEHEIM, a ONpeleleHHeM Toro e cyaa or 29.04.2014r.
OO/DEKHHKY OBLIO OTKAazaHO B VIOBASTEOPEHHH 3a4BISHHA O MOBOPOTE HCIOMHEHHA
cyaebHOro pemenHs (JaowHoe pemenne Bepx - Hcercroro paiiommoro cvma or
15032012 —nxa 48 1. 23).
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Pemennem Bepx-Hcerckoro padiornoro cvaa r Exatepunbyvpra ot 21.10.2014 ¢
Kapmoea AB. B momeay 000 «VIIM» e3nickano HeOoCHOBRATENRHOE OOOTAINEHHE B
pazmepe 27 600 000 pyvo. (ma. 88-90 1. 24); daxTHIeCKH peIIeHHS He HCIIOMHEHO.

KoHkvpcHEIH VOpaBnfomHMi JODHHHEAR nogarad. =ro Kapmoeems A A
Momouxopsiv C.B.. Bormasoeema A A . Momouroeoit HC. v Kamvoroit M. brrma
CO3OAHA H PeaTH30BAHA 3T0HAMEPEeHHAd CXeMa N0 BEIEOIY akTHEOE OO0 «VIIHs,
geM OBLI HaHeceH VINepOd KpegHTopaM JokHHKA B pasMepe 167 393 400 pyo..
oDpaTHICA B apOHTPAKHEIH CVI ¢ 3aABIEHHEM O BIBICKAHHH C HA3BAHHEIX BEIIIE JIHII
VORITEOE.

CyMma VyOBITKOB HCYHCISHA MM HCX0OIS H3I CBEJeHHH O CTOHMOCTH
OpHHALIEAANIETO IODEHHKY HMYIOSCTEA COMTIacHoO oTdeTy 00 omenke ot 22.02.2011
Ne 010-11/HMm ot 22.02.2011. momrotoBnenHoro mo 3akasy Momosxosoit HC .| -
194 993 400 pyo. (m.a. 35-60 1. 23).

Cormacuo secmeprHoMy zakmrodenHiy Ne 045-09/15, coctagmemmomy 000
«Hezaencrvas Jxcnepraza B Oneskay mo HTOraM CVIeOHO-OLIEHOTHOH IKCIEPTHSEL
mo coctosHme Ha (01042012 priHOYHAas CTOHMOCTE OOBEKTOB HEIBHAHMOIO
HMVIDECTEa pacmoaoeHHex B r. Hpboute Ceepamoeckoi obn no vi. Coeercraa, 100:
3gamHe KommpeccopHod cranmmH (Jlwrepsr HHI1 H2 H3 H4 T88, oomas nmomane —
2071.5 ey, mpouseogcTEeHHBIH Kopmyc Ne 7 (mmomame — 9319.7 ke M), 3gamme
NpoH3BOACTEeHHOTO Kopmyca Ne 3 (mromane 11 800 ke.M) coctapmaer 133 000 000
pyo. (mm117-139 1 24).

C y9eToM Ppe3yIETATOE MJAHHOH 3KCTIEPTHIE] KOHKVPCHEBIH  VIIPABTMIOITHI
VTOIHHET pasMep vosrrros - 133 000 000 pyo.

Jasemenne 00 VMEHBIIEHHH pasMepa HCHOBRIX TpeOOBaHHH CyIoM IpPHHATO B
nopamke cT. 49 ATTK P&

HzyaHE npencTaEIeHHEIE B MATEPHATEl J870a JOKA3ATENRCTEA B HMopanke cT.71
AlIK P® B Hx COBOKYIHOCTH, OpOaHAIH3HPOBAE HOPMEl MATSpPHAIRHOLO IIpaEa.
OOBOXEl JHII. VIACTBVIOIIHX B ASTe, CVI aneUIAIHOHHOH HHCTAHIHH [OpPHIIET K
CIIEIVIOMIHM EEIEOTAM.

Cornacuo i 3 er. 33 ['pamaanckoro kogekca Pocenfickofi @enepannn (manee —
IK P®) mupmo, kKoTopoe B CHIV 3aKOHA HIH VIPEOHTEIBHEIX JOKVMEHTOB
FOPHIHIECKOrO JHIA BEICTYVIAST OT €r0 HMEHH, JO/DEHO JCHCTBOBATE B HHISpECax
NPeACTABIESMOT0 HM IPHINTECKOTO THIIA Jo0poCcoBecTHO H pazyyHo. OHo obazamo
o TPeOOBaHHIO VIpengWTeneil (VIACTHHKOE) HOPHIHYSCKOTO THIIA, €CIH HHOS He
OPeIVCMOTPEHO 3aKOHOM HIH JOTOBOPOM, BOSMECTHTEH VOBITKH, NPHIHHEHHEIE HM
FOPHIHIECKOMY JIHITY.

[Iyvaxrom 1 cr. 44 Degepanervoro zakoma «00 obmecTBax ¢ orpaHHISHHOE
OTBETCTBEHHOCTBIO» TAlOKe MPeIyCMOTPEeHD, YI0 WIEHBl COBeTa JHPEKTOPOB
(mabmromaTensHOTO COBETa) OOIMECTBA., SOHHOMHIHEIH HCIOMHHTEIRHEIH OpraH
oDImecTBa, WISHEBl KOMISTHANBHOIO HCOOMHHTEIRHOTO OpPraHa obImecTBa. a paBHO
VIIPABIAIOMIHI IPH OCYINECTRISHHH HMH MPaE H HCIOMHEHHH 00A3aHHOCTEH JODKHEL
JeHCTBOBATh B HHTEpecax o0mecTBa JOOPOCOBECTHO H Pa3yMHO.

C HCcKOM 0 BO3MEINEHHH VOBITKOB, NMPHIHHEHHBIX OOMIECTBY WISHOM COBETa
OHPEKTOPOE (HabIOJaTeIEHOTO COBETA) ODIMECTEA, &IHHOIMHYHEIM HCIIOTHHTETBHEIM
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OpraHoM OOINecTBa, WISHOM KOMLIETHATBHOTO HCIOMHHTEIRHOTO OpPraHa oOOINecTBa
HUIH YIIPABIAIOIIHM, BIpABe OOPATHIRCH B CV 0DIDSCTEC HAH €ro VIacTHHK (IIVHET 2
HABAHHOH CTATBH).

C zmatel EBegeHHS NEpBOH MpOLEIypHl ODAHKPOTCTEA H Jallee B XOOe THOOOH
OpoLeaypsl OAHKPOTCTEA TPeOOBAHHA NOLKHHKA, €I0 VIACTHHKOBE H KPEeOHTOPOE O
BOSMENICHHH VOBITKOB, NPHUHHEHHEIX JODEHHEY - HODPHIHIECKOMY JHIY €0
opragaMi (m. 3 ct. 33 TK PP, ct. 71 PegepamsHOro zakosHa «(00 axIHOHEpPHBIX
oomecteax», cT.44 Demepampmoro zaxoHa « 00 obmectBax ¢ orpaHHIeHHOH
OTBETCTBEHHOCTBIO» H T.I.), MOIYT OBITE MpeIBABICHE] H PacCMOTPEHBl TOIBKO B
paMEax Je1a o DaHKpPOTCTEE.

Cormacio m. 1 cr. 15 TK P® mmo, mpaRo KOTOPOTO HAPVINEHO, MOMET
TpebOBaTH IMOMHOTO BO3MEINEHHA MPHIHHEHHEBIX €My VOBITKOB, eCIH 3aKOHOM HIH
JOTOBOPOM HE MPegyCMOTPEHO BOZMEIIeHHE VORITKOR B MEHBIIEM pa3Mepe.

[log vOBRITEKAMH MOHHMAKOTCA PACKOIEL, KOTOPHIE IHIIO, Hh€ MPAaBO HApYIISHO,
[IPOH3BENI0 HIH JODKHO OVIEeT MPOH3BECTH JIA BOCCTAHOBISHHA HApPVIIEHHOTO MPABa.
yIpaTa HIH [OBPeAIeHHEe er0 HMYIOecTBa (peanbHBId ymmepb), a Tamke
HEMIOIYIeHHEIE JOXOAEl, KOTOPEIE 3TO IHOO IIOMYVIHIO OBl IPH OOBIMHEIX VCIOBHIX
rpa#IaHCKoro o00pOTa. eCIH OBl €T0 OPABC He DBUIO HApVINEHO (VIIVINeHHAS BRICOIA)
(. 2 HAZRAHHOH CTATRH).

M3 primenasBaHHEIX HOPM CISIYeT, 9TO NPH OOPAaIIeHHH ¢ HCKOM O B3BICKAHHH
VOBITKOE,  NPHIHHEHHBEIX  NPOTHEONPABHEIMH  JeHCTEHAMH  ©JHHOIHIHOTO
HCIIOMHHTETEHOTO OPraHa, HCTell oD#3aH [OKA3aTe caM (akT NPHIHHEHHA €My
VOBITKOE H HAIHIHE NPHIHMHHOH CBAIH MeAIy AeHCTBHAMH NPHIHHHTENS Bpeda H
HACTVIHEIIMMH MOCHEICTEHAMH, B TO BpeMi Kak OOA3aHHOCTE MO JOKAZLIBAHHEO
OTCYICTEHA BHHEI B ONPHIHHEHHH VORITKOE Me#HT HA IPHEICKASMOM K IPA#IAHCKO-
[IPABOBOH OTBETCTECHHOCTH &THHOMHTHOM HCIOIHHTEIEHOM OpraHe.

B momn. 5 m 2 Iloctamopmemma Ilmemyvua Bricmero ApbmTpasmsmoro Cyma
Poccmiickoit Pegeparmmm ot 30.07.2013 Ne 62 «0 HeKOTOPEIX BOMPOCAax BOIMEINeHHA
VOBITKOE JHIJAMH, EXOQAIIHMH B COCTAE OPraHOE IOPHIHISCKOrO JIHIAY PasBACHEHO,
90  HEJZODPOCOBECTHOCTH AeHCTBHI  (Oe3melicTEHA) OHpPEeKTOpa  COHTaeTCH
JOKAIAHHOH. B 9aCTHOCTH, KOIIA THPEETOP 3HAT HIH JO/DKEH OBLT 3HATE O TOM. TIO
ero AeicTeHd (De3geHCTEHE) Ha MOMEHT HX COBEpPLIEHHA HE OTBEYAIH HHTEpecaM
FOPHIHIEeCKOTO THIIA, HAIPHMED, COBSpPIIHT CASIKY (IolocoBal 3a ee 0JODpEeHHE) Ha
3aB€JOMO HEBBITOJHEIX T4 IOPHIHIECKOTO THIA YCIOBHAX.

Kak BHIHO H3: MaTepHaIOB Jela, BCTYIHEIIMM B 3aKOHHYIO CHIY peIIeHHeM
Bepx-Hcerckoro pafiormoro cyma ot 10.09.2013 vycrasoBaeHO, 9T0 3akmmodeHHe
14052011 tpvooeoro moroeopa ¢ Kapmoeema A B, semamocs skOHOMHTISCKH
HEIEIeco00pasHeM,  (DaKTHISCKH TPVIOBEIE obfzamHocTH Kapmoeema A B, mHe
HenomEATHCE. [IpH pacteTHof 3agomkernocTH nepen Kapnoepemv A B. 2 700 000 pyo.
EMy [EepeJaHO [0 COMMAMIEHHI) © J00pOBOIBHOM HCIOMHEHHH CYIeOHOro akTa
OHEHMOE H HEJBIAKHMOS HMVIODECTBO JOLAHHKA, MPH TOM, 9T0 PEIHOYHAA CTOHMOCTE
TOIBKO HEIBHAHMOTO HMYIDecTBa cocTaemaaa 133 000 000 pyb.

Berymmaemmy B sakoEEyIO cHIY pemeHHeM Bepx-HeercTroro pafiomHoro cyza
or 12.02.2014 cormamensne ot 16.04.2012 o gobpoBonsHOM HCHOMHEHHH CYISOHOTO
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AKTA, Ha OCHOBaHHH KoToporo Kapmoey A B. OmUmH OTIVAOSHE! NpHHALISKAIDHE
JO/DEHHKY AKTHEEIL TAKKES IPHIHAHO HegeHC TEBHTEIBHEIM.

[IpueenenHble EBBIONE OOCTOATENBCTBA, VCTAHOBIEHHEIE BCTYIIHEIIHNMH B
3AKOHHYIO CHIIY CYIeOHBIMHE aKTaMH, NogTEep#gaeT (arT npuxmaerns 000 « VIIH»
VOBRITKOE B BHIE YVTPaThl HEABHAHMOTC HMyIIecTEa B pasmepe 133 000 000 pvo.

Pazmep VORITKOE ompefeneH, HCXOOA H3 CTOHMOCTH HEJIBHAHMOIO HMYIIECTEA
HA OCHOBAHHH 3KCIIEPTHOTO 3akmodeHHA. cocTaeneEHoro 000 «HesaemcEwas
Oxcnepruza H OueHka» Mo pe3yIbTaTaM CYAE0HO-OUEHOYHOH IKCIIEPTH3EL

Hz matepranos gema caegver. ato avymecteo 000 «VIIH» beumo yrpatdeHo B
PEe3VABTATE LEMOYKH COTrTACOBAHHBIX IEHCTEHH JHII, KOHTPOIHPVIOIIHX IODKHHEA,
[0 BEIEOAY AKTHEOE JO/DKHHEA.

Momoaxoe C.b., HasmHauemmemi pywoBogmTenem gomsamxa 13052011, =a
CAEOVIOIIHA OEHB 3aKIIOFMHI TPYVA0B0oH moropop ¢ Kapmoeeiv A B. Ha ycomoemax,
3aBEOMO HEBBRITOOHEIX 19 OOIMECTEBAa, H3TaH MPHKA3 O I[pHEMe Ha paboTy.
3axmogeHHe TaKOTo JoroBOpa 3KOHOMHIECKH HelleIeco00pasHeIM,
NpeIVCMOTPEHHBIH  JOTOBOPOM — pasMep  OIUIATEI  Tpyda  paDOTHHKA 1o
COEMECTHTEIBCTEY HBIAICE HepeaTsHo BeEICOEHM. [Ipm 3tom Kapmor AB. me
COOHpalICd OCYIIECTEIATE TPYAOEBE $yvmHmummH, o 4em Momomxosy Cb. brumo
m3gecTHo. CornacHo MOSCHEHHAM MOCTETHETO TOTOBOP OBLI 3aKI0MeH AKOOBI IO
npocebe Kapmoea A B. mna odopmmerma mm Bmzm B CIIA «agammvy =mcIoM. B
OeHCTBHTEIBHOCTH JoroBop sawmodeH B (eppame 2012; daxmiaeckn Kaprmoe A B.
FOPHCKOHCYILTOM He paboTam.

Buecte ¢ tem, B deppane 2012 Monouxoe C.b. y®e He OBIT PYKOBOZHTEIEM
000 «VIIHM». noamucasse TPYIOEOro JOTOEOPA B VKAZAHHEIH IEPHOI ONPOBEPrasTca
HoTapHaneHO vaocToBepeHHBIM (1.03.2012 mogreepamenmem Momoaxoesma C.B.
thakTa mMOANMHCAHHA TPVIOEBOTo Joroeopa ¢ Kapnoesiv A B. H npHEATHEM €ro Ha
pacory B 000 «VIIM» 14052011(aa 63 T 23). Tamxme obOCToATEIBCTEA
JANDOYEHHA TPVAOBOIO OOTOBOpPA ARIAMHCE NPeIMEeTOM PACCMOTPEHHS CVIOM B
pamrax gemxa Ne 33-159/2014, B cyneOHBIX aKTax Mo Ha3BaHHOMY Iy OTpakeHa JaTa
saKmoYeHnd goroeopa — 14.05 2011

HJo okoHWaHHA OCVIOECTBIEHHA NOMHOMOYHH pPYVKOBOJHTEIL OOMecTBa
(22092011) Monommoeery Cb.  wmepel mx18 pacTop#eHHA JOTOBOpA HE
peIIpPHEHMATHCE.

Cerrma Monoaxoea C B Ha To, 9T0 3aKTi0UEeHHe TPYIOBOTO IOTOROpA DBLIO
OmobpeHO pemeHHeM cobpamHa yiacTHEEoE 000 «VIIM» 14112011, xax
CBHOSTEIBCTEO OTCVICTBHA €r0 BHHEl B BOSHHKHOBEHHH VOBITKOE B Pe3yiIbTaTe
EBIBOJEl AKTHEOE JO/DEHHEA. CVIOM oTEIOHAeTcA. HaseamHoe cobpaHHe mpoBeaeHO
[0 MPOIIECTEHH 3HATHTEILHOTO BPpeMeHH MOC/Ie 3aiI09eHHd TPYIOBOro JOrOBOpa. Ha
maty ero nposegernda Monoukos C.b. yike He aBIaIca pyKOBOOHTETEM JODKHHEA.

Momoaxoe C.b. vkasmBacT Ha MOBTOPHOCTE EB3RICKAHHA B MONR3V 0DIMecTBa
VORITEOE, MmocKOmeEyY npEuHHeHHEIe Q00 «VIIFH» vORTEH obmecTBY Ve
BO3MEINeHEl B pe3yiabTaTe B3blckaHud ¢ Kapmoepa A B. 27 600 000 pyo. crommoctH
OBHKHMOr0 H HEJBHJKHMOTO HMYIOECTEA, IMOTYVIEeHHOrD [IOCIeJHHM 00 oOmecTea Ha
OCHOBaHHH COITAIEHHA 00 OTCTYIHOM, NpPHYEM EB3BICKAHHAA CYyMMAa IIPEBEIIACT

70



@OOO «Jkcriepmy, meri. (34373) 4-54-59, com. 8-922-171-60-80

11 1175 1235180

pasMep TpeOoBaHHH KpeOHTOPOE, BEIKYEHHBIX B peecTp. (chbllaeTca Ha HamHgHE Y
Kapnmoea A B. gocTaTodHOro A EB3BICKAHHA HA3BAHHOH CYMBI HMYIOSCTEA. HA
HElPHHATHE KOHKYPCHBIM VIIPABIAIOMEM HeoOXOSHMBIX I8 HX B3BICKAHHA Mep.
VKazaHHEIe obCcToATelnbCcTEA, o MHeHHI0 Momouakoea C.b.. ommozga=mo HoxmodaeT
BO3MOHOCTE B3BICKAHHA C HETO VOBITKOE.

Omaaxo Kapmorema A B. cymebHEIE akTel He HCOOMHEHEL, TeHE#AHBIE CPEICTBA
OOIIECTBY He VIUTa9eHHl, (QakTHIeckad CTOHMOCTH YTPadeHHOTO  HMVIIECTBa
JHAYHTENBHO [PEEBONAST BIBRICKAHHYVED cymmy: ¢ Kapmopa AB. e3pickaHo
HEOCHOBATeIbHOS OOOrammeHHe, B paMEAX HACTOAmEro obocobmeHHoOro cmopa
paccMOTPeHO TpeDOBaHHe O BIBICKAHHH VOBRITKOB, IIPHIHHEHHLIX KOHTPOIHPYIOMIHMH
JODKHHKA JHIAMH, TO eCTh OTCYTCTBYET TOAIESCTEO HCKOB, MIOBTOPHOCTH B3BICKAHHA
OTCYICTEVET, HEHANICKANSe HCOOMHEHHe KOHKYPCHBEIM VIPABITIOIIHM CEBOHX
00f3aHHOCTEH NPeIMETOM CIIOpa He SBIASTCA. BO3HHEHOBSHHE 3a9BISHHBIX VOBITKOB
C ero JeAcTBHAME (De3aeficTRHEM) He CBA3AHEL

Taxsna obpaszom, Momoaroe Cb. meMexIeHEHO Nocae BCTYIDIEHHA B JOTEHOCTE
samowEI oT EMeHH Q00 «VIIH» duxmieHen Tpyzoeoi goroeop. Monouxoe C.B.
HE MOT HE OCO3HABaTh, IT0 3AKMOYEHHE TAKOTO J0TOBOpa BISMeT 19 OOmecTEa
BOZHHKHOBEHHE O0S2aTelbCTE M0 OPeIyCMOTPEHHOH 3THM JOTOBOPOM OIUIaTe
Kapnoey AB.. HO goroeop He pacropran. C yIeToM H2ITOKEHHOTO IeHCTEHA
Momoaxopa Cb. chmegver mpHIHATE VMBIIUIEHHBIMH, HaOpAaRICHHBIMH & HA
BOZHHKHOBEHHE V 0DIMecTea zagomeHHocTH nepen Kapmoeema A B, bes zaxkmoaeumna
TAKOr0 JOrOBOpPa He BOIHHKIH OBl 0043aTeNbCTBA. BO HCIONHEHHE KOTOPHIX
EIIOC/IEICTEHH JODKHHKOM Nepegano Kapmosy A B. mMmymecteo, To ects meficTeHA
Momoaxopa Cb. mpHEeIH K BOIHHEHOBEHHID V JOLEHHEA VORTEOB. Huoe
Monouroesm C b He goxazaso (cT. 63 AITK P®).

Corzacao ceemermamy uHz: El PHOJI bormamor A A HemomHaT o0fzaHHOCTH
PVEOBOOHTENA NomaHHKA B mepHomsl ¢ 22092011 mo 14.10.2011. ¢ 21.02.2012 mo
20.11.2012.

BumecTe ¢ Tem. H3 MAaTepHAIOB Jela CIEQyeT, 9T0 B COOTBETCTEHH C IIPOTOKOIOM
EHeoUepegHOro cobpamma  yaactEEKoE 000 «VIIH» or 07022012 mog
npencenareascTeoM Momoaxoeoit H C . cexpetaps Makasmpor HE . bormamos A A
DELT H30paH mHpexTopoM obmectea 07.02 2012

Hmenso HM. Kak IHpekTopoM obmecTea, 0b11 nommcal oTzele 000 « VIIH» Ha
HCKOBOe 3aserneHHe Kapmoea A B B pamrax eozbyagmensoro Bepx-Heercmii
PAHOHHEIH CVI [0 JaHHOMY 3aseneHmio gema Ne 2-1285. B mansoM oTsmEBE,
nocTviHemeM B cva 11.03.2012, 000 «VII» opuzgano & nopamke cT. 39 TTIK PO
3a9BETEHHVIO KO B3BICKAHHIO 3aJ0/CEeHHoCTE nepen Kapmoeems A B. mo zapabotmoi
mIaTe H npeMsH B cynge 27 600 000 pyo.

C vaerom wuanomeHHod bormanoesiv A A B OTIREBS MNOSHIHH 3a09HEIM
pemenneM Bepx-Hcetcroro pafiommoro cyma ot 13.03.2012 mcrkoBele TpeboBaumHa
Kapnmoea AB. O VIOBTETEOpPEHEI E TOMHOM obbeMe. Pememme ecTvmmo B
3AKOHHYIO CHIV, OBLT BEEITAH HCIIOIHHTE/IEHEIH JIHCT.
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16.04 2012 bormasor A A | BRICTVHAT B KadecTee pyvEoromuTends OO0 «YIIHw,
OeHCTBYE OT HMeHH obmecTea, szawmotmin ¢ Kapmoeema A B. cormamenme o
OODPOBOIBHOM HCIOIHEHHH CyZeDHOTO akTa o© B3BICKAaHHH #C  ODINecTBa
sagomacHHOCTH B pasmepe 27 600 000 pyb.. mo VCIOBHAM KOTOPOTO IOIDEHHK
nepegan Kapmoey A B. B cuer nmorameHHd Jora COOPHOS HEeIBHANMOE H JBHAIMOS
HMVIIECTEO, OMPEIeTHE £T0 CTOHMOCTE B pazMepe 27 600 000 pyo.

Ha ocHopannH n. 4 cornameHHd HMVIOECTBO JO/DKHHEKA, B TOM THCIE CIOOPHOS
HEIBHAHMOS HMYIODecTBO ObU10 mepemano bormaHoesiM A A Kapmoev A B. ¢ momeHT
NOOMHCAHMA CordameHnd, To ecTk 10.04 2012 (cTopoHEl OOpememHIM, 9IO AKT
IpHeMa-TIepeTatTH He TpebveTcd).

Ilocne mnepegasn ®EwMymecTea bormamor A A HHHIHHPOBAI DPOBSICHHE
coopamrg vaactEakoe 000 «VIIHM» ¢ emHHCTEEHHBIM BOMPOCOM MOBECTEH —
omobpense cornamenHg oT 16.04 2012, opHEaT B HeEM VIaCTHE.

Kax ykazamo pamee, cobpamHeM COTTaIIeHHe 0I00peHO.

19.04.2012 bormamor A A cpanr makeT HeODXODHMEIX Id pPerHCTPALIHH
Oepexoma Mpaea coOCTBEHHOCTH Ha nepemaHHoe Kapmoey AB. Hexemszsoe
HMVIIECTBO JOKYMEHTOE B PETHCTPHPVIOIIHE OpraH.

Ve mocne oravagerns Kapnoesv A B. cnoproro mvmymectea 000 «CromaTs,
Opoga&H mocaegHHM 3Toro EMyvmectea Jleicaxoey AB. m O00 «IlpomumeecTts. B
PETHCTPalHH 3a MOCASIHHMH NpaBa CODCTBEHHOCTH HA HETO, JHPEKTOpP JO/DKHHKA
bormanoe A A ocnopun zaouHoe pemeHHe o B3picKaHHHE ¢ 000 «VIIH» B momezy
Kapnoea A B. 27 600 000 py0.. xoTopoe omvereno 24.02 2013,

YEkazaHHEBI® 0DCTOATENBCTEA bormanos A A He oTpHIaeT.

Hazpammeie neiictena bormamoma A A 0e3VCIOBHO CEHOSTENBCTEVEOT 0D HX
HAMPABIeHHOCTH HA BEIBOJ AKTHBOB IO/DKHHEA, YMBIIUIEHHOM XapakTepe TakKHX
meHcTeai. bonee Toro, B cBoem xomataiictee ot 05.08.2016 borgamoe A A mpamo
VEa3BIBAeT, 9T0 €MV OBLIO H3BSCTHO O IUIAHE MO EBIBOAY HMVINECTBA IOLKHHEA.
KOTOPEIH OBLI OpraHHzoBaH H ocymmecTeleH Kapmoeema A B Jleicaxoeema A B .
Maxagupoesid H K. 1 bormamoeema A A CroegoEaTelbHO. HENpaBOMepHEIE IeHCTEHA
borgamosa A A npHEeIH K BOZHHKHOBEHHEO V JO/DEHHKA YORITKOE.

Momoakorpa HC. g 2011-2012 seprarace yaactaEkoM Q00 «VIIH» ¢ monei e
VCTABHOM KalHTATE B pasMepe 33,35%.

Hz marepranoe gena yeumatpueaetca, 9o Monouroea HC. yaacTeoBana meemo
B cobpamme vaacTEHEoE Q00 «VIIH», cocrosememca 14.11.2011. rme beumo
omobpeHo zaKmodeHHe ¢ Kapmopemnw A B, Tpyaoeoro moroeopa. H B coOpaHHH
vaacTHHEOE Jomsmmka 17.04.2012, ma xoTopoMm OBITO OZODpEeHO 3AKTIOYEHHE C
Kapnoeer A B. cornamenmns o DoOpoBOMBHOM HCIOAHEHHH cygebHoro akta. Obda
cobpamma mpomm mnog mnpegcemarensecTBoM Momouakosoi HC.. mvenHO oHa
JOKIAgbBaIa [0 BONPOCAM MOBECTKH, IOJOCOBATA 3a OJOOpeHHe 3aKIIOYeHHT C
Kapnoeerm A B. tpyzororo moroeopa H cormamennd. C yaeToM pa3Mepa e€ JOTH B
VCTABHOM KAIlHTAJIE 0OMIEeCcTBEAa HMEHHO OHA, NPOroIOCOBAE 33 0DOIPEeHHE JOTOBOPOE.
haKTHYIeCKH CAHKITHOHHpOBaIa Nepexon seex aktasos 000 « VITH».

Monouxoea H.C. ccputaeTca Ha To. 9TO OHA HE 3HAIA O 3AKIIOYEHHH TPYIOBOIO
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JOTOBOpaA. COASpIKalIero VCIOBHA O pasMepax 3apaboTHoH miatel H npevuH Kapooey
AB. paegex 2 000000 pyo. ememecaamo m 7 000000 pyb. mo wroram roma
CcOOTBeTCTEeHHO. [lo ee yIBepEImeHHID, Ha coDpaHHe OBLI DpeacTaBIeH TPYIOBOH
JOTOBOP OT TOH € JaThl, HO C HHBEIM VCIOBHAMH O pasMepe OIUIAThl H IIPEMHH
(50 000 pyb. m 70 000 py0.). IMEHHO Takoil JOTOBOP €10 OBLT 0mo0peH.

Ommaxo oma semgeTca bmmskoH poacreenmHneH Monoaxoea Cb.. wortopsni
sapmowEa goroeop ¢ KapmoeeiM AB. Ha yemopmax ommater 2 000 000 pyvo.
emeMecaaHo H [ 000 000 pyb. mo WTOraM roga, ¢ VIeTOM 9ero CVO OTHOCHTCH K
JaHueM nogcHeHHaM Monouroeoi H.C. kpHTHISCEH.

Epome Toro, ¢ yaeTonm poacteenusx ceazel ¢ Monourkopsmi C. b, mogmucasmemg
HETHBHEIH TPYIOBOH JOTOBOP. a TAKGKE MPHHHMAA BO BHHMaHHe, 910 Kapmoe A B.
ABTANCH €€ MpeICcTABHTEIeM B NepPHOI paccMoTpeHHA aema Ne A60-983/2011 (2011-
2012), oma momxHA OEBLTA 3HATH, 9TO0 OH He paboTaeT opHcKoHCyIEToM B QOO
« YITH».

Cormacuo moscHennsM bormanoea A B. viacTammam obmectea Ha coOpanme
14042012 Oepumo OpeacTARTEHD MPHIOKEHHE K CONTAMSHHEY O JODpPOBOMBHOM
HCIIOMHEHHH CyAeOHOrO akTa ¢ M[epedHeM [epeJaBaéMOoro IO COrTTAIIEHHIO
HMVIOECTEA JODKHHKA, B KOTOPOM OBLT VEa3aH TOMBKO [MTE KOMIIPECCOPHELX
CTaHITHIL, ¢ VKazaHHeM obme Hx croumocTH. paesoi 27 600 000 pyo.

Momoaxora H.C. Tamae yTBep#IasT, 9T0 He 3IHAIA HH COCTAE, HH CTOHMOCTE
HMVImecTBa, nNepegarHoro Kapmoey A B. mo cormamenmio ot 16.04.2012. ognako Ha
VEAzaHHOE IIPHICKEHHE HE CCBUIASTCA.

JaHHEIH JOBOI CYVIOM OTEIOHASTCA

Mz maTtepuanor aema caemyeT, 9To no 3akazy Momouxoroii H.C. & deppamne 2011
roga 3JAO «lpapa-Ouemka» nOpoBegsHa ONEHEA PBEIHOYHOH  CTOHMOCTH
OpPOHZBOOCTECHHELX 3OAHHE, MAIIHH H oOOpvIoBaHH4., OpHHamrexammx 00
«YI[H», cormacmo oraery Ne 010-11/Hm or 22022011 crommocTs HMVIIECTEa
cocraeuna 194 993 400 pyh.. cTOEMOCTE 3TAHHA KOMIIPECCOPHOH CTAHITHH COCTABHIA
10082 000 pyb., CTOMMOCTE BCEX MAINHH H obopymoeamma — 46 789 4000 pyo.. B
OTIeTe HMETACk HHOOPMAITHA B pa3pe3e KOHKPETHEDX BEHIOE 00OPYVIOBAHHY, BEIIOTAL
KOMITPECCOPHEIE CTAHLIHH.

Ccpimka Ha To, 9TO OHA HE 3aKAIEIEATA OLEHKY, ONPOBEPracTcd CAMHM OTISTOM,
B KOTOPOM OHA VKa3aHa B Ka4eCcTBe 3aKa3qdHKA, a Takke ee IIOACHEeHHAMH O
NpeICcTaBIEHHH JaHHOTO OT9eTa B CYAcOHOM 3acelaHHH B paMeax mema Ne AG0-
083/2011 ee mpeacraeuTenem Kapnoesmv A B.

Crnemopatemero. Momourkoepa H.C. pacmomarana ToUHEIMEH &—CReIeHHIMH O
CTOHMOCTH HMVIOSCTBA H He MOITIA He [OHHMATE, 9TO MepelaH0 HMYINEeCTEO,
IHATHTEIBHO NPEeBRIIANMIES pasMep 3aIoDKeHHOCTH nepex Kapnoesoa A B.

To obcTOSTEMBCTRO., 9WTO Ve MOCIe OO0DpeHHS TPVIOBOTD JOMOBOpPa H
cormamennd ot 16.04 2012 oma coemectHo ¢ Kmmmoeoii MM ocnopuna mx B
cyZeOHOM  mOpAgKe, He  MOMKET OBITH [PH3HAHO CBHOCTEIBCTBOM e
aobpocoBecTHOCTH. Takke De30CHOBATEIBHBIM ABIASTCHA ©€ CCBHUIKA Ha OTCYICTBHE
MATEPHATEEOH ERITOOEL B Pe3VIETATE COBSPINCHHED €0 JEHCTEHIL

Tasana obpazom, Momoakoea H.C ., byayeas yaacTHHEKOM oOImecTEa, JeHCTEOBATA
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HenobpocoBecTHO. omobpan sawmoweHHe ¢ Kapmossm A B Tpvmoeoro moroeopa H
COITAIIEHHA © IOOPOBONBHOM HCIONHEHHH CYIe0DHOTO aKTa, 33aBeOMO 3HAd He
TONBKC 0D 3IKOHOMHYECKOH HENEIecoO0pasHOCTH VKA3AHHEIX COSI0K. HO H HX
HAIIPABIEHHOCTH HA BEIBOJ AKTHEOE JO/DHKHHEA De2 BCTPETHOrO HCIOMHEHHI, €TI0

CBHISTEIBCTEYET 00 YMBIIUISHHOCTH ¢ ASHCTBHI, O IMPHIHHEHHH B HX pe3ViIbTare
000 «¥IIIM» vORITKOB.

FKmovopa HH. s 2011-2012 apmamace vaactHEEkoM 000 «VIIH» ¢ momed B
yveTagHOM EamETare 14.78%, xpome Toro, oHa SBIATACE 3AKOHHEBIM IIPEICTABHTEIEM
CBOET0 MATONETHEro chlHa MakcHMa, KOTOpOMY NpPHHALISKHT JOIS B pasMmepe
4945% (To ecTs (aKTHYecKH OHA pPEeATHIOBLIEANA IIPABa VIACTHHEA OOIECTEA ¢
moxeii 19.64%). Ee cemy Kmmvoey J1.B.. 1999 roga posgennd. B yKasaHHEIH HEpPHOT
mpHHALIE&ATA 7019 B yeTasHoM Kamatane 000 «VIIH» s pasmepe 4.945%.

Kmavopa MM . meficteya oT cebf MHYHO H OT CEOSTO HECOBEPIISHHOISTHETO
cerHA, a Tarcke Kmmvoe [ B. BEIDaTH qoBepeHHOCTH Ha NPeICTARISHHT HX HHTEPECOE
Maga=smpoey H K.

Kmivora M. u Kmuvmor I B. uwepe: vkazaHHODO OpeIcTABMTENS MPHEATH
yaacTHe B cobpammsx ydacTHEEoE 000 «VII» 14112011 = 17.04.2012,
OpOroI0COBATH 3a 0Jo0OpeHHe 3akmovdeHHd ¢ Kapnoesma A B. tpyzosoro goroeopa H
COTTAIEHHA O JODPOBONBHOM HCIOIHEHHH CYASOHOTO akTa. 9T0 3adHKCHPOBAHO B
OPOTOKOIAX TAHHEL COOPAHHEL

[lommomoaaa ceoero mnpencTraeHTens Makagmpoea HE ma vugacmme m
roIOCOBAHHE HA coDpaHHH vHacTHHEOE obmectea 14.11 2011 omm momommmTemHO
MOOTBEPIEIH TyTeM IOIHCAHHA COOTBETCTEYIOMIEH 3alHCH Ha MPOTOKOIE COOpaHHA,
A TAKKE VKA3aIH. 9TO [MIPHHATHIE HA 3TOM COOpPAHHH PeIIeHHA ¢ HEMH COINIACOBAHEL H
HMH 0J00peHEL

Hoeox Kmmvoeoim MU o Tom, 910 oHa He 3Hama o OpOBeJeHHH COOpaHHA
yaacTHHE0oB obmectea 17.04.2012, o Bompocax, BRIHECEHHEIX B MOBECTKY. CVIOM He
OPHHHMAETCA. MOCKOIBKY COMMACHO MPOTOKOTY coOpaHHS OHa B HEM VIacTBOBAIA
qepes CBOSTO MPeIcTABHTEIA

Ceoima Kminvosoit UM Ha dmxmHEBHOCTE Ha3sBaHHEIX NOpPOTOKONOB, KOTOpas
VCTAHOBIEHA MpH paccMoTpeHHEH gema Ne 2-1285/2012. omwmonserca Eak
JOKYMEHTAIBHO He mogTeepideHHad. HanporHe, H3: cyaeOHBEIX aKTOB IO OPYTHM
JelaM. B HAacTHOCTH IO JelaM. NpeIMeToM KOTOPHIX ARTATHCE OCHapHBAaHHE
[NPOTOKOIOB COOPAHHH VIACTHHKOE ODIIECTBA, B TOM SHCIIE CIIOPHBIX, YCMATPHBASTCA,
Ir0 cyaoM (aKT NpoBeeHHA CODpaHHI VCTAHOBIEH. B VIOBISTBOPEHHH 3aABICHHH
Fmvoroft 1 H. otkazaso.

Meazgy TeMm, cya cOHTaeT 3acTYAHBAKITHME BHHMAHNA Josogsl Kmavopoi I
O TOM, 9TO eH OBLIH He H3BeCTHEl JeHCTBHTEIBHEIE VCIOBHA TPVIOEBOIO JOTOEOPA,
nockoIsky mpeactasHTens Makammpoesiv H K. ozHakonmn ee ¢ BapuasToMm goroeopa
C HHRIMH VCIOBHAMH (3apabotHas mmata 30 000 pyvb. ememecsamo, 70 000 pyvo.
OpeMHH II0 HTOTaM rofa). a TAkke CBeJeHHA O MepeJaBacMOM MO COTIAINEHHIO OT
16.04.2012 amymecTee H eTo JeliCTEHTEIEHOH CTOHMOCTH.

B matepuans nena Kmnvorofit 1 W npencraEneHa xommsa Tpymoeoro Doroeopa,
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sassmoaeHHoro mexgy 000 «VIIH» u Kapmosena AB.. mo ycmoemam kotoporo
mocIe HEMY VCTAHOBISHA 3apaborHad mwrata B pasmepe 30 000 pvb. ememecssmo u
mpeMHA no HToraM roja B cyame [0 000 pyb.

Kaxne-mubo moxazaTelncTea TOTO, 9TO oHa THOO ee ceig Kmnvor [ B. :pamn
OO/DKHEl OBUIH 3HaTh O 3aKIOYEHHH JOTOBOPA HA HHEIX VCIOBHAX, KOHKYPCHEIM
VIIPABIAIOINHM He IPEICTABIeHEL

Kax wvmazamo paHee. cormacHo nogcHeHHAM bormamoea A B, veacTHMEAM
obmecTea Ha cobpamme 14.04 2012 om0 mpeacTARTeHO NPHIGKEHHS K COTTAIICHHIO
0 ZOOPOBOIBEHOM HCIOOMHEHHH CVASOHOIO aKTa ¢ NEepedHeM NepeJaBacMoro Io
COTTAIEHHED HMVIOECTBAa JO/DEHHEA, B KOTOPOM OBLI VEazaH TONBKO IIATH
KOMIIPECCOPHEIX CTAHIHA, ¢ VEazaHHeM obmefl HX cToMMocTH, paeHoi 27 600 000
pyo. VrkazaHHOe MpHIOKEHHE NpeacTaEneHo borganopemd A B. B MaTepraTh mema.

Hoxkazatemsctea Toro. 9ro Kmanvoey HLH. u Kmmmvoea [ B. mx npencrasuTens
03HAKOMEI C HHEIM MPHICKEHHEM K COMNTANSHHED, IT0 OHH 3HATH HIH JODKHEl OBLTH
IHaTh JASHCTEHTENBHYI0 CTOHMOCTh VEA3AHHOTO HMYIIECTBA., B MaTepHaIax gena
TAKKE OTCYTCTEVIOT.

[Ipr Tammx obcTosTenscTBax cyd voMaTpHBaeT, 910 Kmenvosa M u Kmivos
IB. He OpofSBHIH JODEHOH CTENeHH 3aDOTIHEBOCTH H OCMOTPHTEIRHOCTH IIPH
BEIDOpPE CBOEr0 MpeaCTAaBHTENd, NOJTBEPEISHHH ©ro ASfCTBHE MO OJOOpeHHIo
TPYAOBOTO J0OTOBOPA, HE OCYIIECTBIATIH JAWIAHBIA KOHTPOIb 3a €ro AeHCTBHAMH, TeM
CaMBIM TalKe CHOCODOCTBOBANH BEHIBOIY AKTHEOB JOMNEHHKA, TeM MPHIHHHIH eMy
VOBITKH.

Neicaxoe A B. sexanca pyxopoguTenem gomsmmka ¢ 05.11.2009 oo 13.05.2011,
Tarke oH aeagerca vaacTHEKoM Q00 «VIIH», mmesmmm B mepmox 2011-2013
pazMep JOTH E VCTABHOM KalHTale, paBHEIA J1.635%, zatem 21.98%.

JNeicaxoe A B. gepes ceoero npeacTaeHTend Kucmakoea A H. npuman yaactae B
coopaasn  yaactamxoe 000 «VIIH» 17.042012, romocoean 3a omoOpeHHE
COTTIAIIEHHA © MJODpPOBONBHOM HCOOIHEHHH cyacbHoro akxta ot 16.042012, mo
koTopoMy Kapnoey A B. nmepegaso HEMymecTEO JomkHHEKa. B mpoTokone codpaHHA
vaacTaaEoE O00 «VIIH» dakt vaactia B meMm Jlpicaxoea A B. me saduxcupoBan.
Omupaxo gaHHO® ODCTOATENBECTEO OBUI0 MOZTEEPALCHO HM OPH PacCMOTPSHHH
ApbrTpazeemM cymom Ceepanoeckod obmactH mema Ne A60-42157/2012. Kpome
TOrO, B CBOEM OT3EIBE HA 3AMBICHHE KOHKYPCHOTO VIIPABIMIOMETO O B3BICKAHHH
VOBITKOE, IIOCTYIHEINEM E paMEAX HACTOAINETO Jena B ApbHTpasHEIH cyn
Ceepmroeckoii obmacta 13.03 2015, Jleicaxoe A B. moscHmI, 910 B JaHHOM COOpaHHH
VMacTBOBAI 9€pPe3 CBOSTO MPeACTABHTENA H FOMIOCOBAT 3a 0J00PEeHHE COTIAICHHA.

Cerimxa Jleicaxopa AB. Ha To, 49To cormameHHe OBLIO 3AKTIOUEHO BO
HCIIOMHEHHe BCTYIHEBIIETO B 3AKOHHYIO CHIYV CyIeOHOTO akTa, TO ecTh IPH €ro
OJOOpeHHH OH ASHCTBOBAN B PaMKAX [PABOBBEIX HOPM, OOM3BEIBAIOINHX HCIIOIHATE
CyAeOHBIH AKT, OTEIOHAETCA.

B deppane 2011 roma 3A0 «I pamn-OueHra» DpoBeIeHA ONEHEA PRIHOTHOH
CTOHMOCTH TPOH3BOACTEEHHEBIX 3JAHHH, MANMMH H ODOPYVIOBAHHA, MPHHALTEKAITHX
000 «VIIH». cormacmo orgery Ne 010-11/Hm ot 22.02.2011 cTomMoCTE HMYIIECTEA
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coctagHaa 194 993 400 pyo. Jlsicaxos A B, sensemmiics Ha MOMEHT COCTABISHHA
maHHOro orTieTa pyroBogETene D00 «VIIH». He mor He 3HaTe 0 OeHCTBHTEIBHOMH
CTOHMOCTH HMVINECTBA JODKHHEA, OJHAKO ONOODPHI COTTANICHHE, MO KOTOPOMY B
NoTalmleHHe 3aJ0/EeHHOCTH B pasMepe 27 600 000 pyb. mepemano HMyIDecTEO
crommocTeo 194 993 400 pyo.

Kpome Toro, xak veazamo panee, vixe 05.04 2012, 1o ecme eme oo saKmodeHHA
COrTAMIEHHA 0 JOOPOBOIBHOM HCIOIHEHHH cviaebHoro akta ot 16042012, mesmy
Kapnoeert AB. 1 000 «Crapr» (OI'PH 1116612003420, MHH 6612037142) o1
3aKDOYEH NpeJBapHTEIbHBIH JOTOBOP KYILH-IMPOJAAH B OTHOIIEHHH HMYINECTBA
OO/DKHHKA, IIepedeHb KOTOPOro COOTBETCTBYET TAKOBOMY COIIACHO Ha3BAHHOMY
cormamenny. EquucteerEne yapemurenem 000 «Crapts apmanca Jlsicaxor A B ¢
30092014 om xe ApIgeTCd H PYKOBOOHTENSM JAHHOTO obmmecTEa. CoegoBaTeNlBHO,
Jeicaxoe AB. He Mor He 3HaTH © COCTaBe H CTOHMOCTH HMYIOECTBA, KOTOpOe
nepegaso Kapnoey A B. mo cormamensmo ot 16.04.2012.

3aTeM B COOTBeTCTEBHH ¢ cormamesdeM oT 21052012 x gaEmomMy
NpegEapHTEIEHOMY OOTOBOpPY mpoH3BedeHa 3amena 000 «Crapts ma 000
«Crommr».

12.11.2012  Jleicaxoe AB.  npueobpen — eEMymecTBO — JODEHHEA -
OpPOHIBONCTREHHEIN Kopmye MNe 7 (mmomame — 93197 xBM) H 3gadde
MPOHIBOACTECHHOTO Kopmyea Ne 3 (mmomame 11 800 kB.M). pacnmoloikeHHEIX IO
agpecy: UCeeparoeckas obmacte., r.Hpbut, via. Coeerckas, a. 100, mo moroeopy kymumi-
npogazs. sapmodeHHoMy © 000 «CromiTs.

OctaBmeecs HEIBHAHMOS HMYIOECTBO (3JAHHe KOMIIPECCOPHOH CTaHITHH
{(JImreprr H.H1 H2? H3 H4 T 88) obmas mromazes — 20715 kM) v 000 «CromaTs
npuoopeno 000 «llpommHBecT». pPYKOBOZHTEIEM H €OHHCTECHHBIM VIpeIHTEIEM
rkoToporo aengeTcd Jleicaros A A - cem Jleicarosa A B.

HMyymecTeo npogaso QakTHIECKH N0 TOH #e IeHe, ITO OBLIa YCTAHOEBISHA IIPH
nepegade EMymecTea JomsHEkoM Kapnoey A B. Kak vkazano panee. Jleicaxoe AB.
IHAT O JeHCTBHTENBHOH CTOHMOCTH HMYIOECTEA, HE MOl HE OCO3HABaThk, WIO
OPHOOPEeTaeT ero MO 3HATHTEILHO 3aHHACHHOH [IeHe.

[pr »tom 19122012 000 «CTtommr» HaIaTa OpoleIypa IoOOPOBOIRHOH
JHKBHIAITHH, TO €CTh HEMOCPEACTESHHO [IOCHe NpogasH HMymecTsa JIscakoesy A B.
u 000 «llpovmmBecTs.

[To sagseremmro OO0 «Cromats» 14.02.2013 B ero oTHOmMEeHHH BO30VEICHO IeT0
0 HECOCTOATENBHOCTH (DAaHKPOTCTBE) MO VOPOIIEHHOH MMpOLEeaVpe THKEBHIHPYEMOTO
momzmmka Ne A60-2761/2013. M3 xapTodsH 3AeKTpOHHOTO Jela CIegyeT, IT0 CIeIKH
mo peaTH3amHH conopHoro HMymecTea Jlmcakoey A B m 000 «llpommsecTs.
POHIOMIEANHE B MEPHOI MOJO3PHTEIBHOCTH, OCIIOPEHBI HE OBUIH: ONpeIeIcHHEM
ApbuTpazsoro cvaa Ceepmmoeckofi obmacta ot 26.12.2013 no HazepaHHOMY OeTy
KoHKypcHoe npomzeogcTeo B oTHomeHHH 000 «Crommrs zapepmeno. CormacHo
JAHHOMY ONpeJelIeHHK B padkax gJena o bamkporctee 000  «Cromars
OCYINECTBIIATACE PEATHIANHA HMVINeCTEA ODIIecTBa. a HMEHHO TPEX 3IeKIpoNetdcH
COMPOTHEICHHA: IPOTOKOIOM cobpaHHa kpemuTopok Ne 2 ot 04.12.2013yTRepacaeHa
uera mpogass - 80 000 pyo., mo KoTopoH eOHHCTBSHHEIH NOTEHUHAILHELL
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MIOKYIATENE TOTOE MPHOOPECTH 3T0 HMVINECTEO, TOPIH HE COCTOANHCE, HMYINECTEO
PEaTHI0BAHO EIHHCTESHHOMY NpeTeHIeHTV — Jleicakoey A B.. mpemnoxmemeny
EEIKYIIHTE TPH OedH conpotHeaeHnd 3a 80 000 py0. exumeiM doTOM (DOroBOp KVILIH-
opogaxs MNe 1 ot 09.12.2013). VkazaHHEIE Me9H 3IHAYATCA B I[IepedHe HMYINECTEA,
nepeganHoro gomsHEEOM Kapnoey A B. mo cormamensro ot 16.04.2012.

VraszaHHBI® ODCTOATEIBCTEA CBHISTENBCTBYIOT © ToM, uTo Jleicakoe AB.
AKTHEHO VYIACTEOBAI B BEIBOJE AKTHEOE NO/DKHHEA H KOHTPOMHPOBATL €r0, Domee
TOTO, CTAl KOHEWHEIM IIPHOOpeTaTelleM HMYINIecTEAa JoT&#HHEA. (CxXeMa EBEIBOZa
AKTHBOE JO/DEHHKA OBLTA pealH30BaHA B IEpPEVI0 OUYepelsh B €ro HHTepecax. HMeHHO
OH ABIAeTCA KOHETHENM DeHe(HITHAPOM.

CnemopaTeeHO, HMEIOTCH OCHOBAHHA 14 NPHIHAHHA JeHCTEHH OBIBIMEro
PVEOBOOHTENS H VIacTHHEA OorsHHKa Jleicakoea A B, He COOTRETCTEVROITHME
HHTepecaM oDIIecTEa H IPHEEINMHMH K BOZHHKHOESHHIO ¥ HETO VOBITKOE.

YVuHTRIBAS YCTAHOBISHHEIE OOCTOATENLCTEA, ANSUIAMHOHHEIA CVI NPHXOOHT K
ERIBOAYV, 9T0 HAIHYHE MNPHIHHHO-CISACTECHHOH CBES3H MEEDY NPOTHEOMPABHEIM
MOBeIeHHEM EBHINEHA3BAHHEIX [HI] H HeQIaronpHATHEIMH @ OI4  JO/DKHHKA
OOCHEICTEHAMH 2B BHIS  YMEHBIOEHHA  KOHEYPCHOH  MAcCEl  IIONMHOCTBED
MONTBEPHIASTCA MATEPHAIAME JIETA.

Tamsa  obpazoM. MaTepHamaMH [Oela OONTEEPAEJASTCd COBOKVIIHOCTE
HeoDXOOHMEIX VCIOBHE M1 MPHBICYEHHA OTBETIYHKOE K OTBETCTBEHHOCTH B BHIE
B3BICKAHHY  VOBRITKOE., [POTHEONPABHOCTH  NOBSOSHHA — OPHBICKASMEIX K
OTBETCTBEHHOCTH JIHII H NPHIHHHO-CIEICTBEHHOH CBA3H MEAIY NPOTHBOMPABHEIM
MOBEIeHHEM OTBETIHKOR H HACTVIHEIMHMH NOCTeICTEHAMH — VORI TKAM.

[Ipa 3TOoM anNeIAHOHHEIR CYJ CYHTAST HEOOXOZHMEBEIM OTMETHTB, 9TO MpPH
paspeINeHHH BONPOCA © HAIMYHH HIH OTCYVICTEHH OCHOBAHHE 11 IPHBISISHHA
OTBETIHKOE K OTBETCTBEHHOCTH B BHIS B3IRICKAHHA ¢ HHX VOBITHOB (hOopMAa BHEBI
(VMEICET HIM HEeOCTOPOAHOCTE) MPABOBOrO 3HAYSHHA He HMeeT. B mammom cayaae
MOMKET HMeTh 3HAUYCHHE CTelNeHb BHHBl MPHEIEKASMBIX B OTBETCTBEHHOCTH IIHII
OmpegelcHHAT CYIOM C VISTOM BCEX ODCTOATENRCTE IO JEIIY.

[TpHEEMA% BO BHEMAHHE pasMep VORITEOB, IPHIHHEHHEIX I0LAHHKY BCISICTBHE
He3aKOHHOTO OTIVAISHHA aKTHBOB, A TAKGKe KOIHYeCTBO IIHI. HENOoCpeICTBeHHO
[OPHHABIIHX YV9acTHE B BBEIBOJE AKTHBOE JODEHHEA H XapaKTep HX AHCTBHH, CyI
ANSUTANHOHHOH HHCTAHIOHH CUHTAeT BOSMOMHEIM ONPEIeiHTE CTISNSHE BHHEI
Kas#JI0T0 H3 JHI, VIACTEOBABIIX B CXeMe, B CISIVIOMIEX pasMepax:

- JIecaxoea A B. — 60%:

- Borgamoea A A — 25%:;

- Mozoasoea C.B. — 4%

- Monoaxoeoit HC. — 10%;

- Kmavoeoi L. — 0,5%;

- Ko 1 B. —0.5%.

Tassma obOpasoM. VIHTEIBEAR VCTAHOBISHHVID CTENeHBh BHHEI KAAIOTO H3
OTESTYHEOE B [PHYHHEHHH IODEHHEKY VOBITKOE. CVI ANSUIAIIHOHHOH HHCTAHITHH
[OpHIIET K BEIBOLY O TOM. 9TC OTBETCTEEHHOCTH B BHIE B3IBLICKAHHA ¢ HHX VOBRITKOB B
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noas3y 000 «YIIH» nomieaHT onpeaeIeHHI0 B CISIVIONIHX pasMepax:

- ¢ JInrcaxora A B —79 800 000 pyo.;

- ¢ bormagoea A A — 33 250 000 pvo.;

- ¢ Momogxoea C.B. — 3 320 000 pvo_;

- ¢ Momomxoroi H.C. — 13 300 000 pyo_;

- ¢ Kmanvoroit HH. — 663 000 pyo.

CregoBaTensHO, 3a4BISHHE KOHKYPCHOIO  VIOPABMAKINETO JOMEHHEA O
B3EICKAHHH C OTBETIHKOB VOBITKOE MOISHHT VIOBICTEOPSHHEO Tac THIHO.

[Tockonsky onpeneneHHe Ccyaa nepeoH HEcTaHOHH oT 21.03.2016 oruT0 mpHHEATO
CYZ NepBoH HHCTAHUHH ¢ HapymerHeM 7.4 cr. 270 ATIK P®. ono noane®uT 0TMeHE.

Pyroeogcteyaces cr.cr. 176, 238, 266, 268, 269, 270, 271 Apbmrpamsoro
OpolleccyalbHOro Kogekca PoccHickof Pemepanmmm, CeMHATIATEIH apOHTpPAXHEIH
ANEATHOHHEIE CYI

TTOCTAHOBIII:

onpenencans ApbuTpammore cyma CUeepmmoeckoil obmacta ot 21 mapra 2016
roga mo gemy Ne A60-32543/2012 oTMeHHTS.

3agenenHe KOHKVPCHOTO VIPARMIIOINETO O E3EICKAHHH VORITEOE VIOBISTEOPHTE
TACTHIHO.

Barickats B momeay OO0 "Vpamsckme [Ipomemurenssie maeectmims’ (O PH
1026600937780, MHH 6612010246) yoBITE®::

¢ JlpicaroBa Anexcangpa BamemtumoBmda B pasmepe 79 800 000 (Cempaecar
IeBATE MEUUIHOHOE BOCEMBCOT TEICHT) PyOISH;

¢ bormanoBa Anexcamnpa AHatomeeerta B pasmepe 33 250 000 (tpuguars TpH
MHUTHOHA JBECTH MATEASCAT TRICAT) PYOIeH;

¢ Monoaxopa Cepres bopmcopmma B pasmepe 5320000 (nars smmmmHOHOE
TPHCTa ABagUaTh TEICAT) PyOIei;

¢ Monoukopoii Humei Cepreepant B pasmepe 13 300000 (rpuHamats
MHLTHOHOE TPHCTA TRICAT) PVOIeH:

¢ Kmmvoroit Hpumaer Heanoess! B pasmepe 665 000 (mecTecoT mecTsaeCaT IITE
TEICAT) PyOIei.

B vaoBneTBOpeHHH OCTATBHOH 9acTH TPpebOOBaHHI 0TKA3aTh.

[locTamoBneHHe MOXEET OBITE ODEATOBAHO E NOPIOKEe KacCAODHOHHOTO
MPOH3BOICTEA B ApDHTpaEHEIR cya YpaTscKoro OKpPYra B CPOK, He IPeBBINIAKITHI
OQHOTO MecAlla CO JHA er0 NpHHATHA, Tepes ApomTpasmmem cyng Ceeparoeckoil
0DIACTH.

IlpencegaTenscTEVIOIIHI T.KD. Ilmaxoea
Cymenu T.C. Hanoroea

O H. Yenvpucuro
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CTPAXOBOH NMOJIMC Na2044EB4000973

CTPAXOBAHHS OTBETCTBEHHOCTH OUEHITHKA
PH OCYIECTBJIEHHH ONEHOYHON AEATEJIBHOCTH

CTPAXOBATEIb: - JIYTKOBA HATAJIBA

OGMEXT CTPAXOBANMN: MMYIICCTBCHNBIC MWHTEPECH, CHNIAHHME C PHCKOM OTBETCTRENHOCTH OueHUKA |

(Crpaxomatens) no OGA3ATENLCTBAM, BOSHHKMOUMM BCACACTRHE NPHIHHCHHA yiepGa (MMYIIECTBEHHOIO BPE/ia)
JAKAIMMKY, IATIOVHBLIEMY JOTOBOP HA NPOBCACHHE OHCHKM, W (MIH) TPETLUM AHLAM B pe3yLTaTe OlCHOMHOM
JCATE/ILHOCTH.

Bua  aesveasnocrn  Crpaxopareasn  (3acrpaxosannas ACATEABHOCTE):  OUCHOMHAR  JICKTEALHOCTY,
ocymlecTiIREMA B COOTBETCTBHM ¢ (DenepanbibiM  3AKOHOM Poccuiickoit  Menepaunn  «O6  oueHoMHOM
aesteasnocti B Poceniickoit ®encpaummy.

Crpaxosoil cayuait (¢ yyerom Beex HOMOKCHMHA, ONPEACACHHTT I HCKAIOUCHH, ITPEAYCMOTPCHHBIX Ipasnaamui
CTPAXOBANHR): YCTRHOMIEHHLIT BCTYNHBIINM B SAKOHHYIO CHITY PELICHHEM apOHIPAKHOTO CYAR HAK NpHINAMHLIL
Crpaxosumkom GaxT npuuMpenns yuepba (MMywecTBEHHOro ppena) nefictanami (GetelicTanem) oueHuLKa
(Crpaxosarens) B pesyabTate Hapyuienus TpeSosanuii QeacpanhibiX CTAHAAPTOR OLUCHKM, CTAHAAPTOB W Npasna
OUCHOMHON JEATELHOCTH, YCTAHORIEHHBIX CAMOpEryIHpyemol oprannaumedl  OUCHIIMKOB, WICHOM KOTOPOi
ARMICH OLEHIMK Wil MOMEHT NPHUMHEHMA YuiepBa (HMYIIeCTBEHHOTO Bpeaa)

Crpaxopas cymma Crpaxosas npeMust
3000 000 py6. 00 kon. (Tpn suamona pybaei 4 800 pyG. 00 kon. (Mernipe TLICHUN BOCEMBLCOT
00 xoneex) pybaeii 00 koneex)
CTPAXOBOH TAPH® 0.16%
(4 % om cmpaxoson cymmnt) N
NOPSIIOK H CPOKH YILIATBI CAMHOBPCMEHHO HaTHuHbIMM B Kaccy CTpaxoBuMka 8 Cpok He
CTPAXOBOM IIPEMHH: noaasee «17» woan 2020 r.
CPOK JIEWCTBHSE 10T OBOPA
CTPAXOBAHMSE: ¢ «13» wioan 2020 r. no «12» woan 2021 r.

Ocofbie yeaosus cTpaxopannn: JIHMIT OTRETCTBEHHOCTH CTpaxoBUIHKA 110 CYACOHBIM PACXOIAM W HILCPAKKAM
Crpaxosarens, HHuM pacxoam CTPAXOBATE/S, MOHMCHOBAHHLIM B TLI. 10.5.2. = 10.5.4. lTpanua CTPaAxOBaHus, 1o
BCEM CTPAXOBBIM caydssM (OGIAR CYMMA CTPAXOBOrO BOIMCUICHHA 110 TAKHM pacxoaam Crpaxosarens)
yeranamineaetcs B pasmepe 10% or wrorosall CTpaxoBoil cymmiL, saxperieniol no Hacroswemy Crpaxosomy
noaucy.

K wacrosmesy TMoAMCy NPHMEHAIOTCS MCKTIOMEHHN W3 CTPAXOBAMMA, JAKPEILIEHHbIE pasaenom 4 Tlpasun
crpaxosanis. KpoMe TOro, CTPAXOBKIMM He SBARIOTCH CAYNaH NPHUMHCHHA Bpeid BCACACTENE OCYIIECTRICHNS
CrpaxopareneM JeNTeAbHOCTH 110 OUeHKe BOCCTAHORMTE/LHON CTOMMOCTH PEMOHTR TPAHCHOPTHRIX CPEACTR
(HE3ABHOHMOIT TEXHHHECKO IKCNEPTHIL TPAHCIIOPTHLIX CpeacTn).

CTPAXOBUIHK:
Crpaxosoe axunonepoe obuecrso «BCK»
MeCTo HEXOKACHHA
Poceuiickas Oeaepanns, 121552,
r. Mocksa, yi. Ocrposnas, n.4.
Exarepunbyprexkuii duana
I” ExarepunGypr
V. Jlo6pomobGosa, 1.16

-, . Moxpymmuna/
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CAMOPET'YJINPYEMAS OPTAHU3ALIUS

ACCOIIMAIIAA

«MEJKPETHOHAJIBHBIA CO03 OLIEHIIIUKOB»
Perucr pamuonnsbiii Ne 0005 8 ETP CPO ot 11.12.2007r.

CBHUJETEJIbCTBO

«23» staBaps 2012 1. Ne 924
Aara perucrpauu b peecrpe PerncTpalMOHHbI HOMEp B peecTpe

O1LleHIIMK:

/lyTKOBa
HaTtaabst AaekcaHApOBHA

VIHH 663300072687
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KBA/\I/I(DI/IKAI_II/IOHHHﬁ ATTECTAT
B OBAACTH OI.IEHO‘IHOfI AEATEABHOCTH

N, 006678-3 « 26 , Mapra 90 18 .

HaCTUHHlHﬁ KBa.\HCt)HKZlL[HOHHbIﬁ aTTecTaT B 00AACTH OLIEHOYHOH

A€ATEABHOCTH NO HANPAaBAEHHIO OIEHOYHOU /J€ATEABHOCTH

«Onenxa 6usaeca»

BBIAQH JlytkoBo#t Haranbe AnexcanaposHe

Ha OCHOBAHHMH peleHus (eaeparbHOro 6104KeTHOTO y4peKAeHUA
«@esepaAbHEIH pecypCHBIH HEHTP MO OPTaHU3aIHH NOATOTOBKH

ynpas.w&mecmix Kﬂ,’.’lp()B»
OT « 26 » MapTa 2.() 18 I’ NB 56

?/;‘:CC»C'( . A.C. Bynkun

[AupexTop

KBa.\H(i)nKauHOHHblﬁ aTTeCTaT BBIZAETCA HA Tp}l rojga u ﬂei’iCTB}"eT
a0 « 26 » MapTa 20 21 r.

Keamu¢pukanuonsstit artecrat Ne006678-3 (B cootBerctBuu ¢ [loctanosnenunem [IpaBurensctBa Poccuiickoit
®eneparuu ot 03.04.2020r. Ne440 (pea. Ot 17.03.2021) «O npoanieHUn AEHCTBUS pa3pellieHUH 1 WHBIX
OCOOCHHOCTSIX B OTHOILLIEHUH pa3peluTebHoi AesteabHocTd B 2020 u 2021 romax») cpok IeHCTBHS
KBaJIM(HUKALMOHHOTO arTecTaTa npoieBaercs 10 26.07.2021.



